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Online round table

“Risks to the functioning of the value chains in the context of the COVID-19
pandemic: how can the BRICS countries respond?”

Organizers: BRICS Russia Expert Council, National Committee on BRICS Research
(Russia)

Date: May 27, 2020
Time:

9.00 - 11.00 AM (Brasilia)
3.00 - 5.00 PM (Moscow)
7.30 —9.30 PM (New Delhi)
8.00 — 10.00 PM (Beijing)
2.00 —4.00 PM (Pretoria)

Working language: English
Agenda:

Modern production and supply strategies form regional and global chains, consisting
of the various stages of the value creation worldwide. Currently, global value chains
(GVCs) have been evolving with the help of new business models due to digitalization
processes, as well as the wider dissemination and application of the modern ICTs (robots,
artificial intelligence, machine learning, big data, the Internet of things, etc.).

Nowadays, a significant number of companies while choosing the location of the
production facilities are mainly motivated by the shorter distances to the markets and the
possibility to reduce transport costs, rather than by the prices of production factors and their
availability in the producing country. Besides, new technologies have led to even greater
fragmentation of the production processes and so-called “third unbundling” of the
production chain. It is also worth mentioning that modern production is characterized by the
possibility of the product’s customization. The changes mentioned above, on the one hand,
may lead to the companies’ greater vulnerability to such global shocks as the pandemic of
the COVID-19, on the other hand, create new opportunities for the diversification of
production, supply channels, and target markets.

The spread of the coronavirus pandemic undermined the functioning of the GVCs
both due to the inability of companies to continue their activities and the restrictive
measures taken by different countries to combat the pandemic. The current situation may
lead to a GVCs’ crisis both on the supply and the demand side.



Issues for discussion:

o the key risks that the COVID-19 pandemic carries and its consequences for the
functioning of the GVCs;

¢ the BRICS countries’ experience and the best practices in dealing with the negative
effects of COVID-19;

e areas of cooperation and coordination among the BRICS countries in combating the
negative effects of COVID-19.
Chair:
Dr. Victoria PANOVA, Scientific Supervisor of the BRICS Russia Expert Council,
Managing Director of the National Committee for BRICS Research, Russia
Moderator:
Ms. Tatyana FLEGONTOVA, Director of the APEC Study Center, Russia

Speakers:

e Dr. Andrey KLEPACH, Chief economist at the VEB.RF, Deputy Minister of
Economic Development of Russia in 2008-2014 (TBC)

e Mr. Ivan OLIVEIRA, Director of Studies and Economic Relations and International
Policies of the Institute for Applied Economic Research (IPEA), Brazil

e Mr. Mihir SHARMA, Head of Economy and Growth Programme at Observer
Research Foundation (ORF), India

e Dr. Minghao SHEN, Dean of Great Bay Area Institute (Guangdong, Hongkong,
Macau), senior researcher at Guangdong Institute for International Strategies of
Guangdong University of Foreign Studies, China

e Mr. Cyril PRINSLOO, Senior researcher at the Economic Diplomacy Programme of
South African Institute of International Affairs

e Dr. Alexander DANILTSEV, Director of Institute of Trade Policy at HSE University,
Russia

e Dr. Philani MTHEMBU, Executive Director of Institute for Global Dialogue (IGD),
South Africa

e Ms. Olga PONOMAREVA, researcher at APEC Study Center, Russia

For registration, please fill in the online form. The Organizing Committee will send out the
link for video-conference to registered participants 1-2 days before the event. For more
details, please contact BRICS Russia Expert Council: bricsec@ranepa.ru (Ms. Ksenia
Shevtsova).



https://forms.gle/Q53wLM5Mp7wfsBPU9
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