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Entrepreneurship is a tool of innovation promotion that supports sound economic 
environments as it stimulates economic growth and development. The BRICS na-
tions, i.e., Brazil, Russia, India, China and South Africa, are a group of emerging 
countries comprising the highest developmental block of the emerging nations. 
It is imperative to assess the entrepreneurship policies, strategies, and promo-
tional programmes and their implications for, among others, entrepreneurship 
funding, economic growth, and employment trends. The COVID-19 pandemic 
has impacted the entrepreneurship environment and equally steered state fund-
ing priorities away from entrepreneurship development support worldwide. This 
research book assesses the effect that COVID-19 has had on government fund-
ing priority, policy interventions and resultant implications on the entrepreneur-
ship environment, economic growth and employment with a focus on BRICS. 
Readers will gain insight into what entrepreneurship looks like in the BRICS 
context and how it has been affected by COVID-19, indicating how the BRICS 
nations are likely to move forward to further strengthen entrepreneurship. This 
edited volume will be of interest to researchers, academics, practitioners, and 
advanced students in the fields of entrepreneurship, innovation, strategy, inter-
national relations, multilateralism, and economic development.

Ndivhuho Tshikovhi is a postdoctoral research fellow at the Faculty of 
Management Sciences, Durban University of Technology (DUT) in South 
Africa. He is also the project manager for the BRICS Research Institute at 
DUT.

Fulufhelo Netswera is the executive dean: Faculty of Management Sciences at 
the Durban University of Technology (DUT). He is also the head of the BRICS 
Research Institute at DUT.

Ravinder Rena is an adjunct professor of economics at the Faculty of Manage-
ment Sciences at the Durban University of Technology (DUT).



Corruption and the Management of Public Safety
The Governance of Technological Systems
Simon Ashley Bennett

Hofstede Matters
Edited by Sławomir Magala, Christiane Erten, Roger Matthew Bell,  
Marie-Therese Claes, Senem Yazici and Atila Karabag

Entrepreneurship Education and Internationalisation
Cases, Collaborations and Contexts
Edited by Robert James Crammond and Denis Hyams-Ssekasi

Sustainable Business in the Era of Digital Transformation
Strategic and Entrepreneurial Perspectives
Mariusz Sołtysik, Magdalena Wojnarowska, Maria Urbaniec,  
Vesna Zabkar, Marek Ćwiklicki and Erica Varese

How to Manage and Survive during a Global Crisis
Lessons for Managers from COVID-19 Pandemic
Piyush Sharma and Tak Yan Leung

Understanding Procrastination at Work
Individual and Workplace Perspectives
Beata Bajcar

Entrepreneurship in the BRICS
Economic Development and Growth in the Post-Pandemic World
Edited by Ndivhuho Tshikovhi, Fulufhelo Netswera and Ravinder Rena

Routledge Advances in Management and Business Studies

For more information about this series, please visit: www.routledge.com/Routledge-Advances-in- 
Management-and-Business-Studies/book-series/SE0305

https://www.routledge.com/Routledge-Advances-in-Management-and-Business-Studies/book-series/SE0305
https://www.routledge.com/Routledge-Advances-in-Management-and-Business-Studies/book-series/SE0305


Entrepreneurship in the BRICS
Economic Development and Growth in the 
Post-Pandemic World

Edited by Ndivhuho Tshikovhi,  
Fulufhelo Netswera and Ravinder Rena

https://www.routledge.com


First published 2025
by Routledge
605 Third Avenue, New York, NY 10158

and by Routledge
4 Park Square, Milton Park, Abingdon, Oxon, OX14 4RN

Routledge is an imprint of the Taylor & Francis Group, an informa business

© 2025 selection and editorial matter, Ndivhuho Tshikovhi, Fulufhelo 
Netswera and Ravinder Rena; individual chapters, the contributors

The right of Ndivhuho Tshikovhi, Fulufhelo Netswera and Ravinder 
Rena to be identified as the authors of the editorial material, and of the 
authors for their individual chapters, has been asserted in accordance 
with sections 77 and 78 of the Copyright, Designs and Patents Act 1988.

All rights reserved. No part of this book may be reprinted or reproduced 
or utilised in any form or by any electronic, mechanical, or other 
means, now known or hereafter invented, including photocopying and 
recording, or in any information storage or retrieval system, without 
permission in writing from the publishers.

Trademark notice: Product or corporate names may be trademarks 
or registered trademarks, and are used only for identification and 
explanation without intent to infringe.

ISBN: 978-1-032-75508-3 (hbk)
ISBN: 978-1-032-75776-6 (pbk)
ISBN: 978-1-003-47560-6 (ebk)

DOI: 10.4324/9781003475606

Typeset in Times New Roman
by KnowledgeWorks Global Ltd.

https://doi.org/10.4324/9781003475606


This work is based on the research project supported by 
the NIHSS, South Africa



https://taylorandfrancis.com


List of Figures x
List of Tables  xi
List of Contributors xiii

 Introduction 1
NDIVHUHO TSHIKOVHI, FULUFHELO NETSWERA, RAVINDER RENA 

AND LILLIE FERRIOL PRAT

PART I 
Implications and Consequences during COVID-19 
Pandemic in BRICS Nations 7

 1 The Impact of COVID-19 Pandemic on SMMEs in 
BRICS Economies: Policy Responses and Combating Strategies 9
FRANK RANGANAI MATENDA, MABUTHO SIBANDA, 

AND JUSTIN CHIRIMA

 2 Policies and Strategies for the Mitigation of COVID-19 
Impact on SMMEs in South Africa 31
FIONA LANGRY

 3 COVID-19 and Sustainability of Indian MSMEs in Crisis: 
The Role of Government of India 41
ROLI RAGHUVANSHI AND RAVINDER RENA

 4 The Impact of COVID-19 on Entrepreneurship Focusing 
on Small and Medium Enterprises in South Africa 58
ZAMASWAZI CELE, NDIVHUHO TSHIKOVHI, 

AND FULUFHELO NETSWERA

Contents



viii Contents

 5 China’s SMEs in the Scope of COVID-19: Strategies and 
Prospects for Survival and Development 75
XI CHEN, JAI KUMAR, AND CHENSI LI

 6 Emerging Trends among Indian Entrepreneurs: A Post 
COVID-19 Outlook 95
S. YAVANA RANI AND RAVINDER RENA

 7 The Future of Entrepreneurship in a Post-COVID-19 Era 
in South Africa 108
NJABULO NDLOVU AND RICHARD SHAMBARE

 8 Restaurants and COVID-19: A Focus on the Learning 
Experiences of Restaurant Entrepreneurs Amidst 
COVID-19 in South Africa 127
KNOWLEDGE SHUMBA, WELLINGTON CHAKUZIRA, RICHARD 

SHAMBARE, AND NTSWAKI PETUNIA MATLALA

PART II 
Challenges and Opportunities in BRICS Countries 145

 9 Importance of Governance in Entrepreneurship 147
NAMRATA DHASMANA

 10 The Impact of Entrepreneurship on Economic 
Growth in Emerging Economies: Evidence from 
BRICS Countries 161
FRANK RANGANAI MATENDA AND MABUTHO SIBANDA

 11 Does the Mixed Ownership Reform Promote the 
Innovation Level of State-Owned Enterprises?: 
A Dual Analysis of Equity Balance and Top 
Management Governance 181
ZHE SUN, ZHE WANG, XIAOMING WANG, AND LIANG ZHAO

 12 Strategic Development Opportunities through 
BRICS Innovation Cooperation Action Plans: 
Innovative Exchange as a Path to Integration 204
ARTHUR CHAGAS DOS SANTOS



Contents ix

 13 Industry, Innovation, and Infrastructure: 
Contribution of SMEs in the Developing Economies 218
ZAKIA TASMIN RAHMAN, RUHI LAL, AND RAVINDER RENA

PART III 
Individual BRICS Nations’ Perspectives on 
Entrepreneurship 249

 14 Exploring the Urban Economics of Street Markets 
in BRICS Nations: The Case Study of Rolêfeira in 
Araraquara, Brazil 251
RENAN AUGUSTO RAMOS AND NDIVHUHO TSHIKOVHI

 15 Entrepreneurship for Economic Development 
and Growth: The Case of Russia in BRICS 262
SERGEI SMIRNOV AND NDIVHUHO TSHIKOVHI

 16 Technological Entrepreneurship and Peculiarities of Its 
Development in Russia 277
NIKOLAI O. YAKUSHEV

 17 Entrepreneurial Lens into Creative Industries in Russia 
Post-COVID-19: The Case of Urals Region 299
ANNA KURUMCHINA

 18 The Influence of Entrepreneurship Education on Higher 
Education Students’ Entrepreneurial Intentions and 
Motivation in South Africa 317
ANKIT KATRODIA

 19 Towards an Aggressive Economic Growth: Promoting 
Entrepreneurship as a Catalyst for Development 
in South Africa 326
GILBERT MOTSAATHEBE AND RAVINDER RENA

Index 345



Figures

 1.1 Number of studies per country 16
 1.2 Study types 16
 3.1 Activity-based percentage share of MSMEs in India 44
 3.2 Contribution of MSMEs in Indian economy 45
 3.3 Use-based category-Index of industrial production, 

2019–2020 to 2020–2021 45
 3.4 IIP in manufacturing category, India, 2019–2020 to 2020–2021 47
 3.5 Monthly IIP growth rate, India, April 2020–December 2021 48
 3.6 Source, annual report 2020–2021, MSME, GOI, 

Authors calculations 48
 3.7 Negative growth rate in total exports April 2019–December 

2019 vs. April 2020–December 2020 50
 3.8 Positive growth rate in total exports January 2020–December 

2020 vs. January 2021–December 2021 50
 3.9 Commodities Export Growth Rate 2019–2020 vs. 

2020–2021 51
 3.10 Growth rate; macro-economic aggregates 52
 5.1 Chart of SMEDI trend of SMEs in China since the 

beginning of 2021 87
 7.1 The entrepreneurial process 110
 7.2 The entrepreneurial cycle 111
 7.3 Dual breakeven analysis in the post-COVID-19 era 120
 8.1 Strategic recommendations 140
 9.1 Anarchy and prosperity in the global sphere 158
 12.1 Text mining of keyword frequency in presidential 

declarations until innovation cooperation action plan. 209
 13.1 Model for goals of sustainable development and objectives 232
 15.1 Entrepreneurial activity in Russia 269
 17.1 Souvenirs, Chernoistochinsk 308
 19.1 The general trend of GDP from the year 2000 to 2018 333



 1.1 Database research results 13
 1.2 Features of the reviewed articles 14
 2.1 Summary of Africa COVID-19 detect data by country as at 

March 2022 32
 3.1 Composite criteria: Investment in plant and machinery/

equipment and annual turnover 42
 3.2 Employment status in MSMEs, India, rural and urban (lakhs) 46
 3.3 Survey on employment, sales, and cash flow of firms in India 49
 4.1 Metrics for running a beauty salon and nail bar table 70
 5.1 Statistical Methods for the Division of Chinese Large, 

Medium, and Small Enterprises (2017) 76
 6.1 Existing and revised classification of MSME’s 96
 6.2 Contribution of MSMEs in India’s GDP (in rupee crores) 96
 6.3 Private sectors/social entrepreneurs effort to uplift MSME 

industry after COVID-19 97
 6.4 Schemes introduced by government of India to uplift MSME 

industry post COVID-19 98
 6.5 Negative growth of commodities during July 2020 compared 

to July 2019 101
 6.6 Forecast for Asian countries’ GDP growth 

(as of September 2020) 101
 7.1 COVID-19 SME rescue packages 117
 7.2 Gumi Breakeven analysis in post-COVID-19 121
 7.3 SME opportunities 123
 8.1 Criteria for determining alert levels (Disaster Management 

Act, 2020) 135
 10.1 Entrepreneurial indicators 168
 10.2 Descriptive statistics 170
 10.3 Correlation matrix for entrepreneurial indicators 171
 10.4 Principal component analysis indexes 172
 10.5 Regression results 174

Tables



xii Tables

 11.1 Variable definitions 189
 11.2 Descriptive statistics 190
 11.3 Correlation matrix 191
 11.4 Mixed ownership reform and enterprise innovation 192
 11.5 Robustness test 194
 11.6 The empirical analysis of monopolistic versus  

competitive SOEs 196
 11.7 The empirical analysis of regional marketisation development 197
 11.8 The empirical analysis of technological versus non-

technological SOEs 198
 12.1 keyword frequency table. 210
 12.2 Diagnosis of BRICS members in the area of ST&I in 2016 215
 13.1 Difference of objectives between medium-sized and small 

businesses (SMBs) and micro, little, and medium-sized 
businesses (MSMEs) (SMEs) 220

 13.2 Contribution of SMEs in developing nations 225
 13.3 SMEs are crucial for fostering globalisation and growth that 

is more inclusive 227
 13.4 Goal 9 of the UN’s sustainable development agenda, “Industry, 

Innovation, and Infrastructure”, outlines its objectives 231
 13.5 SME’s contribution to SDG No. 9 233
 13.6 Differentiation of SMEs in China and India 236
 13.7 Futuristic approach of SMEs in developing economies 239
 14.1 Types of goods traded 256
 14.2 Level of stallholders’ registration 256
 14.3 Results of economic practices 257
 14.4 Meanings of economic practices 258
 15.1 The evolution of private entrepreneurship in Russia 264
 15.2 Entrepreneurship development indicators in Russia, Belarus, 

and Ukraine 267
 15.3 GEM’s entrepreneurship indicators for particular CEEC, 

Former Soviet Union countries [FSU], and BRICS countries 269
 19.1 Number of SMMEs per Province in South Africa 335
 19.2 Schedule of SMMEs by the NSB Act of 1996 336
 19.3 Table of Mineral Resources in South Africa 338



Contributors

Zamaswazi Cele – Durban University of Technology, South Africa

Arthur Chagas dos Santos – Escola Superior de Guerra (Superior War Col-
lege), Brazil

Wellington Chakuzira – University of South Africa, South Africa

Xi Chen – Assistant Professor at the School of International and Public Affairs, 
Jilin University, China. She is also a researcher at the Institute of National 
Development and Security Studies at the same university.

Justin Chirimab – Department of Mathematics and Computer Science, Great 
Zimbabwe University, Zimbabwe

Namrata Dhasmana – Major, Economist, Columnist, Senior Industry Expert, 
Indian Institute of Management, India

Ankit Katrodia – Senior Lecturer in North West University, School of Manage-
ment Sciences, South Africa

Jai Kumar – PhD student majored in International relation at the School of 
International and Public Affairs, Jilin University, China

Anna Kurumchina – holds a PhD from the Ural Federal University, Russia

Ruhi Lal – Associate Professor/Head Student Support, Amity School of Com-
munication, Amity University, India

Fiona Langry – Durban University of Technology, South Africa

Chensi Li – junior student majored in diplomacy at the School of International 
and Public Affairs, Jilin University, China

Frank Ranganai Matendaa – School of Accounting, Economics, and Finance, 
University of KwaZulu-Natal, South Africa

Ntswaki Petunia Matlala – University of the Western Cape, South Africa



xiv Contributors

Gilbert Motsaathebe – Research Professor: Indigenous Language Media in  
Africa, North-West University, South Africa

Njabulo Ndlovu – Lupane State University, Zimbabwe

Fulufhelo Netswera, Executive Dean Faculty of Management Sciences at Dur-
ban University of Technology (DUT) tasked to develop the DUT Business 
School.

Lillie Ferriol Prat – Durban University of Technology, South Africa

Roli Raghuvanshi – Department of Commerce, Shyamlal College (eve.), Uni-
versity of Delhi, Delhi, India

Zakia Tasmin Rahman – Assistant Professor, Amity School of Communica-
tion, Amity University, India

Renan Augusto Ramos – State University of Campinas, Brazil

Ravinder Rena – Professor of Economics, DUT Business School, Faculty of 
Management Sciences, Durban University of Technology, South Africa

Knowledge Shumba – University of the Western Cape, South Africa

Mabutho Sibandaa – School of Accounting, Economics, and Finance, Univer-
sity of KwaZulu-Natal, South Africa

Zhe Sun – Center for China Public Sector Economy Research, Jilin University, 
China

Richard Shambare – University of Fort Hare, South Africa

Sergei Smirnov – Professor in Saint Petersburg State University, Russia

Yavana Rani Subramanian – Associate Professor, Faculty of Management 
Studies, Jain University, India

Ndivhuho Tshikovhi – Durban University of Technology, South Africa

Nikolai О. Yakushev – Researcher at the Vologda Research Center of the Rus-
sian Academy of Sciences, Russia

Xiaoming Wang – Party School of Inner Mongolia Autonomous Region Com-
mittee of CPC, China

Zhe Wang – Economics School, Jilin University, China

Liang Zhao – Hunter Center for Entrepreneurship, Strathclyde Business School, 
University of Strathclyde, United Kingdom



DOI: 10.4324/9781003475606-1

Introduction

Ndivhuho Tshikovhi, Fulufhelo Netswera, 
Ravinder Rena and Lillie Ferriol Prat

Macro-economic indicators worldwide suggest that there is a direct relationship 
between entrepreneurship intensity and economic growth. Essentially, entrepre-
neurship is a driver of economic growth. It exploits the new methodologies and 
opportunities to address an existing gap within an economic system and thereby 
directly impact positively on the creation of new employment opportunities. 
Entrepreneurship contributes to economic stability by offering new innovation, 
products and services through cost-effective mechanisms. In turn, economic 
stability leads to increased investment in manufacturing and service sectors, 
among others. For many countries across the globe, the entrepreneurship is a 
tool of innovation promotion that supports sound economic environment as it 
stimulates economic growth and development. The BRICS nations, i.e., Brazil, 
Russia, India, China and South Africa, which are a group of emerging countries 
comprises the highest developmental block of the emerging nations. Without 
clear entrepreneurship promotion policies, the growth and development of the 
BRICS nations as well as their influence on the development and growth of 
the global economy would be insignificant. Therefore, it is imperative to assess 
the entrepreneurship policies, strategies, promotional programmes and their im-
plications, on among others, entrepreneurship funding, economic growth and 
employment trends are important. Undoubtedly, the COVID-19 pandemic has 
impacted the entrepreneurship environment and equally steered state funding 
priorities away from entrepreneurship development support worldwide. This re-
search book is aimed at assessing the effect that COVID-19 has had on among 
others, government funding priority, policy interventions and resultant implica-
tions on the entrepreneurship environment, economic growth and employment.

The next set of chapters described below will take the reader though a 
journey divided into three different themes covering: Implications and Con-
sequences during COVID-19 pandemic in BRICS nations, Challenges and Op-
portunities in BRICS countries and Individual BRICS nations’ perspectives on 
Entrepreneurship.

https://doi.org/10.4324/9781003475606-1
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 PART I: Implications and Consequences during COVID-19 
Pandemic in BRICS Nations

Chapter 1 starts by looking at BRICS economies, government policy interven-
tions and combating strategies during and after the COVID-19 that can aug-
ment the resilience of SMMEs. The authors Frank Ranganai Matenda, Mabutho 
Sibanda and Justin Chirima provide a systematic literature review that concludes 
with a multiplicity of policy responses and combating strategies to enhance the 
resilience of SMMEs as well as disclosing some research gaps to be explored 
in this study area.

The next set of chapters within Part I provide individual focus on South Af-
rica, India and China highlighting struggles met during the pandemic as well as 
trends and outlooks resulting from the catastrophic world-wide event. Chapters 2  
and 3, “Policies and strategies for the mitigation of COVID-19 impact on 
SMMEs in South Africa,” by Fiona Langry and “COVID-19 & Sustainability of 
Indian MSME’s in Crisis: The Role of Government of India,” by Roli Raghu-
vanshi and Ravinder Rena, assess the impact caused by COVID-19 pandemic 
in South Africa and India respectively and recommend policy approaches to im-
prove how SMMEs will operate in the wake of COVID-19. The chapters can be 
seen as complemental in that it allows the reader to identify potential synergies 
by noting similarities and differences.

Chapter 4 authored by Zamaswazi Cele, Ndivhuho Tshikovhi and Fuluf-
helo Netswera, “The Impact of COVID-19 on Entrepreneurship focusing on 
Small- Medium Enterprises in South Africa,” brings the attention back to 
South Africa emphasising the practical aspect of impact on formal and infor-
mal businesses relying solely on physical contact. By looking at how these 
businesses have been impacted, the importance of business metrics becomes 
evident as a basis for business decision-making in the face of uncertainty. 
Chapter 4 reminds the reader of the detrimental effect caused by the poor 
relationship between the lack of business metrics and policies, aggravated in 
turn by uncertainty.

Chapter 5, “China’s SMEs in the scope of COVID-19: Strategies and pros-
pects for Survival and Development,” by Xi Chen, Jai Kumar and Chensi 
Li, concentrates in the analysis on strategies and policies applied during the 
COVID-19 pandemic in the Chinese context, which is not only informative in 
and of itself but also helps the reader to further expand the comparative context 
gained in Chapters 1 and 2.

Chapters 6 “Emerging trends among Indian entrepreneurs – A post COVID-19 
outlook,” by Yavana Rani Subramanian and Ravinder Rena and Chapter 7, “The 
future of entrepreneurship in a post-covid-19 era in South Africa,” by Njabulo 
Ndlovu and Richard Shambare, look at trends in India and South Africa after 
COVID-19, a parameter equally important to the holistic understanding of fu-
ture and current entrepreneurship policies.
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Last but not least, this first section closes with Chapter 8, “Restaurants 
and COVID-19: a focus on the learning experiences of restaurant entrepre-
neurs amidst COVID-19 in South Africa,” by Knowledge Shumba, Wellington 
Chakuzira, Richard Shambare and Ntswaki Petunia Matlala, explores South 
African restaurant entrepreneur’s experiences, with a focus on the challenges 
and the strategies they implemented to recover from the impact of COVID-19. 
Together, Chapters 4 and 8 provide a more detailed micro-analysis perspective 
on the implications at quasi-individual level. As the collective is a sum of indi-
viduals, it is therefore an essential part of the analysis, which seeks to provide 
an accurate description of reality.

 PART II: Challenges and Opportunities in BRICS Countries

The second part remains more macro-centric yet manages to provide a great deal 
of detail. This is helpful when looking at the mechanisms behind the possible 
metamorphosis of a challenge into an opportunity. For instance, Chapter 9, “Im-
portance of Governance in Entrepreneurship,” by Namrata Dhasmana, observes 
that in India there is an imperative need to keep compliance and governance 
in check and highlights the importance of governance in entrepreneurship as a 
means and opportunity to align the sentiments of public interest and keep all the 
stakeholder’s interests in place.

Chapter 10, “The impact of entrepreneurship on economic growth in emerg-
ing economies: Evidence from BRICS countries,” by Frank Ranganai Matenda 
and Mabutho Sibanda, revisits the very essence of the matter which is to define 
how entrepreneurship has actually been measured in the first place and how it 
may be improved. The chapter goes on to provide detailed study results, which 
have extensive policy implications concerning the imperativeness of entrepre-
neurship in inspiring economic growth in BRICS economies.

Chapter 11, by Zhe Sun, Zhe Wang, Xiaoming Wang and Liang Zhao “Does 
the mixed ownership reform promote the innovation level of state-owned enter-
prises? A dual analysis of equity balance and top management governance,” 
takes on an equally interesting as complex question in the Chinese setting, 
which is evaluating whether mixed ownership reform promotes the innovation 
level of state-owned enterprises.

Chapter 12 “Strategic Development Opportunities through BRICS Innova-
tion Cooperation Action Plans: Innovative Exchange as a Path to Integration” 
by Arthur Chagas dos Santos, seeks to understand the mechanisms that have 
encouraged BRICS, at a macro-level, to become more integrated in fostering 
and sharing knowledge.

The second book section is wrapped up with Chapter 13, “Industry, Inno-
vation & Infrastructure: Contribution of SMEs in the Developing Economies” 
by Zakia Tasmin Rahman, Ruhi Lal and Ravinder Rena, which empha-
sises the future outlook of SMES having the ability to eradicating poverty.  
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While studying the differences between India and China, the chapter also delves 
into the mechanisms and opportunities, which allow strategies for developing 
economies and emerging nations of the world, to take the full advantage of in-
crease in employment, capital formation, income generation, boost in foreign 
exchange, infrastructural development, sustainable growth and development, 
derived from SME activity.

 PART III: Individual BRICS Nations’ Perspectives on 
Entrepreneurship

This third and final section of the book focuses on particular questions and 
aspects relevant to the nations of Brazil, Russia and South Africa. It can be 
said that while the study of common issues between countries is of excel-
lent value, it is equally important to pay attention to the current individual 
characteristics which are unique to the different nations conforming to the 
BRICS. Although the chapters may bring, at first glance, less immediately 
obvious synergies to light, they are by no means less valuable to the overall 
multilateral context.

In Chapter 14, “Exploring the urban economics of street markets in BRICS 
nations: the case study of “Rolêfeira” in Araraquara, Brazil,” by Renan Au-
gusto Ramos explores urban economic geography to assess which processes 
produce economic diversity in BRICS cities and how local governments re-
spond to them at a local scale. The Brazilian city of Araraquara was chosen as 
the research location while the study was carried out at the street market named 
“Rolêfeira” during the years 2020 and 2021.

Chapter 15, “Entrepreneurship for Economic Development and Growth: The 
Case of Russia in BRICS,” by Sergei Smirnov and Ndivhuho Tshikovhi, takes 
on the simple yet complex question of: How many entrepreneurs (and what 
quality) are desirable for Russia? The chapter goes on to examine this question 
in the context of the distinctive features of Russian entrepreneurship using data 
analysis and literature review.

In Chapter 16, “Technological entrepreneurship and peculiarities of its de-
velopment in Russia,” by Nikolai О. Yakushev, the relevance of technology in 
entrepreneurship is highlighted and seeks to evaluate whether technological en-
trepreneurship in Russia should be framed as a separate sector of the economy. 
This is a relevant question in the Russian context necessary to resolve priority 
problems in Russia in terms of stimulating the development of technological 
entrepreneurship.

In Chapter 17, “Entrepreneurial lens into creative industries in Russia post 
COVID-19: The case of Urals Region” by Anna Kurumchina, she explores crea-
tive industries development and perspectives in the Russian Ural region. While 
COVID-19 has largely been a disrupting factor with negative consequences, it 
has provided some entrepreneurial opportunities.



Introduction 5

Chapter 18, “The influence of Entrepreneurship Education on Higher Educa-
tion Students’ Entrepreneurial Intentions and Motivation in South Africa,” by 
Ankit Katrodia, seeks to review existing studies and programmes to determine 
the effectiveness of high school entrepreneurship education in determining en-
trepreneurial foci and stimuli in South Africa. It is interesting to note that while 
results indicate that entrepreneurship training is valuable in skills development 
and confidence building, a plethora of factors, including personality traits, have 
been barriers to the effectiveness of higher education entrepreneurship training.

Chapter 19, “Towards an aggressive economic growth: Promoting Entre-
preneurship as a Catalyst for Development in South Africa,” by Gilbert Mot-
saathebe and Ravinder Rena, goes through the challenges of corruption, failure 
to address the triple legacy of poverty, inequality and unemployment in South 
Africa. The conceptual chapter uses a systems approach and draws on the ex-
ample of the Asian Tigers to offer a comprehensible model for implementing 
what it sees as the key catalysts of economic growth and development in a more 
systematic way. It highlights the significance of well-functioning parastatals and 
thriving SMMEs in growing the economy aggressively and ultimately recom-
mends a more systematic approach to growing the economy and addressing the 
triple challenge of poverty, unemployment and inequality.

As of January 2024, Iran, Egypt, Ethiopia, Saudi Arabia and the United Arab 
Emirates officially accepted the invitation to join BRICS. In order to understand 
the incredible potential that bilateral and multilateral agreements will likely un-
leash, it is important to have a thorough understanding of how the entrepreneur-
ship scenario is looking in BRICS+ today. The chapters in this book ultimately 
allow the reader to be embarked in a journey where multiple dimensions of en-
trepreneurship are explored within the BRICS context. This holistic experience 
seeks to bring the reader’s understanding closer to a more accurate description 
of reality in terms of what entrepreneurship in BRICS countries currently entail. 
As the Roman philosopher Seneca famously said “Luck is when preparation 
meets opportunity,” and preparation is indeed very much underway.



https://taylorandfrancis.com


The Impact of COVID-19 Pandemic on SMMEs in BRICS Economies 
Banu, S. , and Suresh, B. H. (2020) COVID-19 and its impact on micro, small and medium
enterprises in India. Mukt Shabd Journal IX (X): 606–617. 
Bartik, A. , Bertrand, M. , Cullen, Z. B. , Glaeser, E. L. , Luca, M. , and Stanton, C. (2020)
How are small businesses adjusting to COVID-19? Early evidence from a survey. Harvard
Business School Working Paper 20 (102): 1–37. 
Behera, M. , Mishra, S. , Mohapatra, N. , and Behera, A. (2021) COVID-19 pandemic and
micro, small and medium enterprises (MSMEs): Policy response for revival. Small
Enterprises Development, Management & Extension Journal 47 (3): 213–228. 
Bockel, A. , Horisch, J. , and Tenner, I. (2021) A systematic literature review of crowdfunding
and sustainability: Highlighting what really matters. Management Review Quarterly 71 (2):
433–453. 
Bouazza, A. M. (2015) Establishing the factors affecting the growth of small and medium-
sized enterprises in Algeria. American International Journal of Social Science 4 (2): 101–115. 
Boucas da Silva, D. L. , Miranda, A. L. , and Hoffmann, V. E. (2021) Live or let die: Strategies
for coping with COVID-19 from a business perspective in Sao Luis do Maranhao, Brazil.
Revista Brasileira de Pesquisa em Turismo, Sao Paulo 15 (1): 2203. 
Buzulukova, E. , and Sheresheva, M. (2021) SME strategies to meet COVID-19 crisis and to
stay competitive in post-pandemic time: the evidence from Russia. In: Proceedings of the
European Marketing Academy, 50th (94703). 
Chernova, C. , and Neklyudova, N. (2022) The impact of the coronavirus pandemic on small
and medium-sized enterprises in Russian Federation. SHS Web of Conferences 135: 01005. 
Chetia, M. (2020) The impact of COVID-19 pandemic on MSME sector of India – Challenges
and prospects. International Journal of Humanities and Social Science Invention 9 (7):
59–63. 
Dai, R. , Feng, H. , Hu, J. , Jin, Q. , Li, H. , Ranran, W. , Wang, R. , Xu, L. , and Zhang, X. Z.
(2021) The impact of COVID-19 on small and medium-sized enterprises: Evidence from two-
wave phone surveys in China. China Economic Review 67 (C): 101607. 
Dey, M. , and Diswas, P. (2020) A review on the impact of COVID-19 on MSMEs in India.
International Journal of Creative Research Thoughts 8 (12): 3061–3069. 
Dladla, L. G. (2021) The economics of the COVID-19 pandemic and its effects on small
businesses in South Africa. Asian Journal of Economics and Finance 3 (1): 59–69. 
Du, L. , Razzaq, A. , and Waqas, M. (2023) The impact of COVID-19 on small- and medium-
sized enterprises (SMEs): Empirical evidence for green economic implications.
Environmental Science and Pollution Research 30: 1540–1561. 
Duggappa, V. (2020) Impact of COVID-19 on Indian MSME sector – Issues and challenges.
Intercontinental Journal of Marketing Research Review 8 (7): 1–11. 
Fisch, C. , and Block, J. (2018) Six tips for your (systematic) literature review in business and
management research. Management Review Quarterly 68 (2): 103–106. 
Fubah, C. N. , and Moos, M. (2022) Exploring COVID-19 challenges and coping mechanisms
for SMEs in the South African entrepreneurial ecosystem. Sustainability 14 (4): 1944. 
Giancotti, M. , and Mauro, M. (2020) Building and improving the resilience of enterprises in a
time of crisis: From a systematic scoping review to a new conceptual framework. Economia
Aziendale Online 11 (3): 307–339. 
Glaesser, D. (2006) Crisis management in the tourism industry (2nd ed.). Butterworth
Heinemann, Oxford. 
Hansen, E. G. , and Schaltegger, S. (2016) The sustainability balanced scorecard: A
systematic review of architectures. Journal of Business Ethics 133 (2): 193–221. 
Hossain, M. R. , Akhter, F. , and Sultana, M. M. (2022) SMEs in COVID-19 crisis and
combating strategies: A systematic literature review (SLR) and a case from emerging
economy. Operations Research Perspectives 9: 100222. 
Indrakumar, D. (2020) COVID-19 and its impact on micro, small, and medium enterprises in
INDIA. Manpower Journal LIV (3 & 4): 75–88. 
Iqbal, B. A. (2022) BRICS as a driver of global economic growth and development. Global
Journal of Emerging Market Economies 14 (1): 7–8.



Irfan, M. , Razzaq, A. , Suksatan, W. , Sharif, A. , Elavarasan, R. M. , Yang, C. , Hao, Y. ,
and Rauf, A. (2021) Asymmetric impact of temperature on COVID-19 spread in India:
Evidence from quantile-on-quantile regression approach. Journal of Thermal Biology 104:
103101. 
Khan, I. , Hou, F. , Irfan, M. , Zakari, A. , and Phong, H. (2021) Does energy trilemma a driver
of economic growth? The roles of energy use, population growth, and financial development.
Renewable and Sustainable Energy Reviews 146 (C): 111157. 
Lal, B. S. , Sachdeva, P. , Simran , and Mittal, T. (2020) Impact of COVID-19 on micro small
and medium enterprises (MSMEs): An overview. International Journal of Multidisciplinary
Research and Development 7 (12): 5–12. 
Lavanya, G. , and Deepika Rani, Ms. K. (2020) A study on impact of COVID-19 on small
scale industries in Bangalore city. International Journal of Innovative Research in
Management Studies 4 (12): 211–217. 
Lu, Y. , Wu, J. , Peng, J. , and Lu, L. (2020) The perceived impact of the COVID-19
epidemic: Evidence from a sample of 4807 SMEs in Sichuan Province, China. Environmental
Hazards 19 (4): 323–340. 
Ma, Z. , Liu, Y. , and Gao, Y. (2021) Research on the impact of COVID-19 on Chinese small
and medium-sized enterprises: Evidence from Beijing. PLoS ONE 16 (12): e0257036. 
Mahajan, Y. D. (2020) Study of impact of coronavirus pandemic on small and medium
enterprises (SMEs) in India. GIS Science Journal 7 (9): 1–6. 
McLellan, N. F. , and Mzini, L. B. (2021) The effect of COVID-19 pandemic among local
small-medium enterprises: a case of Johannesburg, region G. The 6th Annual International
Conference on Public Administration and Development Alternatives 06–08 October 2021,
Virtual Conference, pp. 479–488. 
Mkhonza, V. M. , and Sifolo, P. P. S. (2021) COVID-19 effect on business performance:
SMMEs perspectives in a South African context. International Journal of Entrepreneurship
and Business Development 4 (5): 727–743. 
Njanike, K. , and Edomah, N. (Eds.) ( (2020) The factors influencing SMEs growth in Africa:
A case of SMEs in Zimbabwe. In Regional Development in Africa. IntechOpen Limited. 
Oni, O. , and Omonona, S. (2020) The effect of COVID-19 on small retail businesses in Alice
Town, South Africa. The Retail and Marketing Review 16 (1): 48–57. 
Prasad, S. , Su, H.-C. , Altay, N. , and Tata, J. (2015) Building disaster-resilient micro-
enterprises in the developing world. Disasters 39 (3): 447–466. 
Puthusserry, P. , King, T. , Miller, K. , and Khan, Z. (2022) A typology of emerging market
SMEs' COVID-19 response strategies: The role of TMTs and organizational design. British
Journal of Management 33: 603–633. 
Razumovskaia, E. , Yuzvovich, L. , Kniazeva, E. , Klimenko, M. , and Shelyakin, V. (2020)
The effectiveness of Russian government policy to support SMEs in the COVID-19
pandemic. Journal of Open Innovation: Technology, Market, and Complexity 6: 160. 
Roy, A. , Patnaik, B. C. M. , and Satpathy, I. (2020) Impact of COVID-19 crisis on Indian
MSME sector: A study on remedial measures. Eurasian Chemical Communications 2 (9):
991–1000. 
Sahoo, P. , and Ashwani (2020) COVID-19 and Indian economy: Impact on growth,
manufacturing, trade and MSME sector. Global Business Review 21 (5): 1159–1183. 
Sajan, E. L. (2021) A study on the impact of the COVID-19 crisis on the Indian micro, small
and medium enterprises. International Journal of Scientific Development and Research 6 (2):
267–274. 
Sarkisian-Artamonova, A. A. , and Kalacheva, O. N. (2020) Impact of the COVID-19
pandemic on the small and medium-sized business economy in Russia as an educational
tool. In: Proceedings of ADVED 2020 – 6th International Conference on Advances in
Education 5–6 October 2020, pp. 414–421. 
Su, W. , Guo, X. , Ling, Y. , and Fan, Y.-H. (2022) China's SMEs developed characteristics
and countermeasures in the post-epidemic era. Frontiers of Psychology 13: 842646. 
Suguna, M. , Shah, B. , Sivakami, B. U. , and Suresh, M. (2022) Factors affecting
repurposing operations in micro small and medium enterprises during COVID-19 emergency.
Operations Management Research. https://doi.org/10.1007/s12063-022-00253-z



Sun, Y. , Zeng, X. , Zhao, H. , Simkins, B. , and Cui, X. (2022) The impact of COVID-19 on
SMEs in China: Textual analysis and empirical evidence. Finance Research Letters 45 (C):
102211. 
Sun, T. , Zhang, W.-W. , Dinca, M. S. , and Raza, M. (2021) Determining the impact of
COVID-19 on the business norms and performance of SMEs in China. Economic Research-
Ekonomska Istrazivanja. https://doi.org/10.1080/1331677X.2021.1937261 
Tranfield, D. , Denyer, D. , and Smart, P. (2003) Towards a methodology for developing
evidence-informed management knowledge by means of systematic review. British Journal
of Management 14 (3): 207–222. 
Williams, S. , and Schaefer, A. (2013) Small and medium-sized enterprises and
sustainability: managers' values and engagement with environmental and climate change
issues. Business Strategy and the Environment 22 (3): 173–186. 
World Bank Group (2022) Small and medium enterprises (SMEs) finance. World Bank,
Washington, DC. 
Xiao, D. , and Su, J. (2022) Macroeconomic lockdown effects of COVID-19 on small
business in China: Empirical insights from SEM technique. Environmental Science and
Pollution Research. https://doi.org/10.1007/s11356-022-20071-x 

 
Policies and Strategies for the Mitigation of COVID-19 Impact on
SMMEs in South Africa 
Amankwah-Amoah, J. , Khan, Z. , Wood, G. and Knight, G. (2021) COVID-19 and
digitalisation: The great acceleration. Journal of Business Research 136 : 602–611. 
Arndt, C. , Davies, R. , Gabriel, S. , Harris, L. , Makrelov, L. , Modise, B. , Robinson, S. ,
Simbanegavi, W. , Seventer, V.D. and Anderson, L. (2020) Impact of Covid-19 on the South
African economy. An initial analysis. Southern Africa – Towards Inclusive Economic
Development. 
Bashir, D. , Wadari, S. and Ibrahim, Y. (2021). Factors Affecting The Growth Of Small And
Medium Scale Enterprises In Jigawa State Of Nigeria. [online] Available at:
https://www.ijiras.com/2021/Vol_8-Issue_4/paper_13.pdf (Accessed 25 Aug. 2021) 
Belitski, M. , Guenther, C. , Kritikos, A.S. and Thurik, R. (2022) Economic effects of the
COVID-19 pandemic on entrepreneurship and small businesses. Small Business Economics
58 (2): 593–609. 
Berry, A. , Von Blottnitz, M. , Cassim, R. , Kesper, A. , Rajaratnam, B. and van Seventer,
D.E. , 2002. The economics of SMMES in South Africa. Trade and Industrial Policy
Strategies, 1 (1): 1–110. 
Bimha, H. and Primrose, Z.J. , 2021. The impact of Covid-19 on the small, medium and micro
enterprises sector in Cape Town, South Africa. International Journal of Research in
Business, Economics and Management, 5 (5): 1–22. 
Casale, D. and Posel, D. , 2020. Gender and the early effects of the COVID-19 crisis in the
paid and unpaid economies in South Africa. National Income Dynamics (NIDS)-Coronavirus
Rapid Mobile Survey (CRAM) Wave, 1 , pp. 1–25. 
Chitiga-Mabugu, M. , Henseler, M. , Mabugu, R. and Maisonnave, H. (2021) Economic and
distributional impact of COVID-19: Evidence from macro-micro modelling of the South
African economy. South African Journal of Economics 89(1): 82–94. 
Erero, J.L. and Makananisa, M.P. (2021) Impact of covid-19 on the South African economy:
A CGE, Holt-winter and SARIMA model's analysis. Turkish Economic Review 7 (4): 193–213. 
Fatoki, O. (2014) The impact of managerial competencies on the performance of immigrants
owned enterprises in South Africa. Mediterranean. Journal of Social Science 5(6): 141–144. 
Finfind (2020.) SA SMME COVID-19 Impact Report. https://knowledge.finfind.co.za/the-sa-
smme-covid-19-impact-report (Accessed 23 March 2022). 
Gilbert, M. , Pullano, G. , Pinotti, F. , Valdano, E. , Poletto, C. , Boëlle, P.-Y. , D'Ortenzio, E. ,
Yazdanpanah, Y. , Eholie, S.P. , Altmann, M. , Gutierrez, B. , Kraemer, M.U.G. and Colizza,
V. (2020) Preparedness and vulnerability of African countries against importations of COVID-



19: A modelling study. Lancet 395(10227): 871–877. 
Gondwe, G. (2020) Assessing the impact of COVID-19 on Africa's economic development.
United Nations, Trade and Development. https://unctad.org/system/files/official-
document/aldcmisc2020d3_en.pdf (21 March 2022). 
Government Gazette . (2020) Declaration of Disaster Management Act, No. 43096, 15
March. https://www.gov.za/issues/national-development-plan-2030 (Accessed 23 March
2022). 
IPSOS . (2020) SMME's – Understanding the impact of Covid-19 [online].
https://www.ipsos.com/en-za/smmes-understanding-impact-covid-19 (Accessed 23 March
2022). 
Islam, A. and Abd Wahab, S. (2021) The intervention of strategic innovation practices in
between regulations and sustainable business growth: A holistic perspective for Malaysian
SMEs. World Journal of Entrepreneurship, Management, and Sustainable Development
11(1): 1–26. 
Javed, A. (2020) Impact of COVID-19 on Pakistan's services sector. Jurnal Inovasi Ekonomi
5(3): 107–116. 
Kamunge, M.S. , Njeru, A. and Tirimba, O.I. (2014) Factors affecting the performance of
small and micro enterprises in Limuru Town Market of Kiambu County, Kenya. International
Journal of Scientific and Research Publications 4 (12): 1–20. 
Khumalo, S. (2020) First batch of govt's coronavirus relief funding to roll out to small
businesses next week. https://www.fin24.com/Economy/first-batch-of-govts-coronavirus-
relieffunding-to-roll-out-to-small-businesses-next-week-20200410 (Accessed 27 March
2022). 
National Treasury . (2020) Supplementary Budget. National Treasury.
http://www.treasury.gov.za/documents.national 
Ranchhod, V. and Daniels, R.C. , 2020. Labour market dynamics in South Africa in the time
of COVID-19: Evidence from wave 1 of the NIDS-CRAM survey. 
SEDA . 2016. The Small, micro and medium enterprise sector of South Africa. Available:
seda.org.za/Publications/Publications/The Small, Medium and Micro Enterprise Sector of
South Africa Commissioned by Seda.pdf . (Accessed 7 March 2022). 
Sekyere, E. , Bohler-Muller, N. , Hongoro, C. and Makoae, M. (2020) The Impact of COVID-
19 in South Africa.
http://www.seda.org.za/Publications/Publications/SMME%20Quarterly%202020%20Q1.pdf
(Accessed 22 March 2022). 
Sitharam, S. and Hoque, M. (2016) Factors affecting the performance of small and medium
enterprises in KwaZulu-Natal, South Africa. Problems and Perspectives in Management 14
(2): 277–288. 
Small Enterprise Finance Agency (SEFA) . (2020) COVID-19 Response Programme
[Online]. https://www.sefa.org.za/services/covidfunds (Accessed 27 March 2022). 
Surya, B. , Menne, F. , Sabhan, H. , Suriani, S. , Abubakar, H. and Idris, M. (2021) Economic
growth, increasing productivity of SMEs, and open innovation. Journal of Open Innovation:
Technology, Market, and Complexity 7 (1): 20. 
Tambunan, T. (2021) Micro, small and medium enterprises in times of crisis: Evidence from
Indonesia. Journal of the International Council for Small Business 2 (4): 278–302. 
Wahono, R.S. (2015) A systematic literature review of software defect prediction. Journal of
Software Engineering 1(1): 1–16. 
WHO (2023) Coronavirus disease (COVID-19).
https://www.who.int/emergencies/diseases/novel-coronavirus-2019/advice-for-public
(Accessed 9 December 2023). 
World Trade Organisation (WTO) . (2020) World Trade Outlook.
https://www.wto.org/english/news_e/pres20_e/pr855_e.htm (Accessed on 23 March 2022). 
Worldometer (2020) COVID Live – Coronavirus Statistics.
https://www.worldometers.info/coronavirus/ (Accessed 9 December 2023). 



 
COVID-19 and Sustainability of Indian MSMEs in Crisis 
Ahmedova, S. (2015) Factors for increasing the competitiveness of small and medium-sized
enterprises (SMEs) in Bulgaria. Procedia-Social and Behavioural Sciences, 195 :1104–1112. 
Carrier, C. (1999) The training and development needs of owner-managers of small
businesses with export potential. Journal of Small Business Management, 37 (4):30. 
Chauhan, J. P. (2020) An impact of COVID-19 on Indian economy: A brief view of selected
sectors. EPRA International Journal of Multidisciplinary Research (IJMR), 6 (6):9–12. 
Financial Express (19 March 2020) Govt considers easier loan, tax rules for SMEs to help
economy amid coronavirus. https://www.financialexpress.com/industry/sme/govt-considers-
easier-loan-tax-rules-for-smes-to-help-economy-amid-coronavirus/1903106/ (Accessed 2
March 2023). 
Ghosh, S. (2020) Examining the COVID-19 relief package for MSMEs. Economic & Political
Weekly, LV (22):10–12. 
Lingli, Y. (2020) The impact of COVID-19 on SMEs in province and the countermeasures.
Journal of Hubei University of Economics (Humanities and Social Sciences Edition), 17
(10):47–49+52. 
Liu, X. (2008) SME development in China: A policy perspective on SME industrial clustering,
in: Lim, H. (ed.), SME in Asia and Globalization, ERIA Research Project Report – 5: 37–68. 
Singh, A. (12 June 2020). What about India's MSME Sector: COVID-19 pandemic and Indian
MSMEs sector outlook. http://dx.doi.org/10.2139/ssrn.3696778 
Shaikh, F. M. , & Pahore, N. A. (2010) Performance review of export potential of Pakistani
SMEs compared with developing countries. Journal of Business Strategies, 4 (2):10. 
Sipahi, E. (2020) COVID-19 and MSMEs: A revival framework. Research Journal in
Advanced Humanities, 1 (2):7–21. 
Toma, S. G. , Grigore, A. M. , & Marinescu (2014) Economic development and
entrepreneurship. Procedia Economics and Finance, 8 (0):436–443. 
Tripathy, A. (2020) COVID-19 affect and micro, small, and medium enterprises (p. 5). The
Times of India (Print). 
Tripathy, S. , & Bisoyi, T. (2021) Detrimental impact of COVID-19 pandemic on micro, small
and medium enterprises in India. Jharkhand Journal of Development and Management
Studies, 19 (1):8651–8660. 
WTO . (2020) Helping MSMEs navigate the COVID-19 crisis. World Trade Organisation, LXV
(12):1–8. 
Yifu, L. , & Yongjun, L. (2001) The development of small and medium-sized financial
institutions and the financing of SMEs. Economic Research, (01):10–18+53–93. 

 
The Impact of COVID-19 on Entrepreneurship Focusing on Small and
Medium Enterprises in South Africa 
Adam, N.A. and Alarifi, G. (2021) Innovation practices for the survival of small and medium
enterprises (SMEs) in the COVID-19 times: The role of external support. Journal of
Innovation and Entrepreneurship 10(1): 15. 
Al-Fadly, A. (2020) Impact of COVID-19 on SMEs and employment. Entrepreneurship and
Sustainability Issues 8(2): 629–648. 
Al Buraiki, A. and Khan, F. (2018) Finance and technology: Key challenges faced by small
and medium enterprises (SMEs) in Oman. International Journal of Management, Innovation
& Entrepreneurial Research 4(2): 1–12. 
Alessa, A.A. , Alotaibie, T.M. , Elmoez, Z. and Alhamad, H.E. (2021) Impact of COVID-19 on
entrepreneurship and consumer behaviour – A case study in Saudi Arabia. Asian Finance,
Economics & Business 8(5): 1–10.



Baporikar, N. (2021) Handbook of research on sustaining SMEs and entrepreneurial
innovation in the post-COVID-19 era. IGI Global (Print). 
Boos, N. (2017) 9 Salon Metrics You Need to Know 2017. Available at:
https://www.americansalon.com/business-career/9-metrics-you-need-to-know (Accessed 2
July 2023). 
BusinessTech . (26 April 2020a) Hair salons and nail bars will remain closed as South Africa
enters curfew from 1 May 2020. Available at:
https://businesstech.co.za/news/business/392873/hair-salons-and-nail-bars-will-remain-
closed-as-south-africa-enters-curfew-from-1-may/ (Accessed 2 July 2023). 
BusinessTech . (25 March 2020b). Here are all 28 jobs which are considered ‘essential
services’ during South Africa's coronavirus lockdown 2020. Available at:
https://businesstech.co.za/news/business/384821/here-are-all-28-jobs-which-are-considered-
essential-services-during-south-africas-coronavirus-lockdown/ (Accessed 2 July 2023). 
BusinessTech . (14 May 2020c). Sorbet wants salons, hairdressers and nail bars to reopen
in South Africa – Under these conditions 2020. Available at:
https://businesstech.co.za/news/business/398003/sorbet-wants-salons-hairdressers-and-
nail-bars-to-reopen-in-south-africa-under-these-conditions/ (Accessed 2 July 2023). 
BusinessTech . (19 July 2021) The Ticketpro Dome is closing down 2021. Available at:
https://businesstech.co.za/news/business/507206/the-ticketpro-dome-is-closing-down/
(Accessed 2 July 2023). 
Caramela, S. (2022) 10 Things to Do Before Opening a Salon. Available at:
https://www.businessnewsdaily.com/8647-opening-salon-tips.html (Accessed 8 July 2023). 
Chang, W.J. and Wyszomirski, M. (2015) What is arts entrepreneurship? Tracking the
development of its definition in scholarly journals. Artivate 4(2): 33–31. 
Channing, A. , Davies, R. , Gabriel, S. , Harris, L. , Makrelov, K. , Sherman Robinson, B. ,
Simbanegavi, W. , van Seventer, D. and Anderson, L. (2020) Impact of Covid-19 on the
South African economy. Southern Africa-Towards Inclusive Economic Development Working
Paper, 111:1–37. 
Chitiga-Mabugu, M. , Henseler, M. , Mabugu, R. and Maisonnave, H. (2020) Economic and
distributional impact of COVID-19: Evidence from macro-micro modelling of the South
African economy. South African Journal of Economics 85: 82–94. 
Deen-Swarray, M. , Moyo, M. and Stork, C. (2013) ICT access and usage among informal
businesses in Africa. Info Journal 15(5): 52–68. 
Department of Health . (2020). Disaster Management Act, 2002 (Print). 
Fairlie, R.W. (2020) The impact of COVID-19 on small business owners: The first three
months after social distancing restrictions. Journal of Economics & Management Strategy
29(4): 727–740. https://doi.org/10.1111/jems.12400 
Forbs . (2007) How to Run A Beauty Salon: Metrics 2007. Available at:
https://www.forbes.com/2007/04/20/paul-mitchell-salon-ent-fin-
cx_mc_0420fundsalonmetrics.html?sh=6a22e781878d (Accessed 2 July 2023). 
Fubah, C.N. and Moos, M. (2022) Exploring COVID-19 challenges and coping mechanisms
for SMEs in the South African entrepreneurial ecosystem. Sustainability 14(4): 1944.
https://doi.org/10.3390/su14041944 
Giones, F. , Brem, A. , Pollack, J.M. , Michaelis, T.L. , Klyver, K. and Brinckmann, J. (2020)
Revising entrepreneurial action in response to exogenous shocks: Considering the COVID-
19 pandemic. Journal of Business Venturing Insights, 14: e00186.
https://doi.org/10.1016/j.jbvi.2020.e00186 
Gurría, A. 2020. Tackling coronavirus (COVID-19) contributing to a global effort.
Organisation for Economic Co-operation and Development (OECD).
https://www.oecd.org/dac/development-assistance-committee/daccovid19statement.htm
(Accessed 28 June 2023). 
Haeffele, S. , Hobson, A. and Storr, V.H. (2020) Coming back from COVID-19: Lessons in
entrepreneurship from disaster recovery research. Mercatus Special Edition Policy Brief
(Print). 
Hall, A. , Hockey, J. and Robinson, V. (2007) Occupational cultures and the embodiment of
masculinity: Hairdressing, estate agency and firefighting. Gender, Work & Organization
14(6): 534–551.



IOL . (2021) SARB rates announcement to benefit SMEs 2021.
https://www.iol.co.za/business-report/opinion/sarb-rates-announcement-to-benefit-smes-
e4347a2a-6431-42ed-95ba-5531f7105d74. 
Kalidas, S. , Magwentshu, N. and Rajagopaul, A. (2020) How South African SMEs can
survive and thrive post Covid-19 (10). Available at: https://www.mckinsey.com/featured-
insights/middle-east-and-africa/how-south-african-smes-can-survive-and-thrive-post-covid-19
(Accessed 28 June 2023). 
Kitomba . (2020) 5 reasons why your salon needs online booking 2020. Available at:
https://www.kitomba.com/blog/5-reasons-you-need-online-booking/ (Accessed 28 June
2023). 
Kłopotek, M. (2017) The advantages and disadvantages of remote working from the
perspective of young employees. Organizacja i Zarządzanie: kwartalnik naukowy. 
Kłopotek, M. , 2017. The advantages and disadvantages of remote working from the
perspective of young employees. Organizacja i Zarządzanie: kwartalnik naukowy, 4: 39–49. 
Lightelm, A.A. (2013) Confusion about entrepreneurship? Formal versus informal small
businesses. Southern African Business Review, 17 (3): 57–75. 
Lucero, H. , Waheed, S. , Flowers, K. , Fu, L. , Nguyen, D. , & Nguyen, C. (2020, June 12) A
Survey of Nail Salon Workers and Owners in California During Covid-19. Escholarship.org.
https://escholarship.org/uc/item/70b6t85q 
Maritz, A. , Perenyi, A. , de Waal, G. and Buck, C. (2020) Entrepreneurship as the unsung
hero during the current COVID-19 economic crisis: Australian perspectives. Sustainability,
12, 4612. https://doi.org/10.3390/su12114612 
Mbovane, T. (2020) Uitenhage stylist uses his hair to protest against COVID-19 lockdown
2020. https://www.news24.com/news24/SouthAfrica/News/uitenhage-stylist-uses-his-hair-to-
protest-against-covid-19-lockdown-20200615 (Accessed 14 June 2023). 
Ngcobo, K. (2021) Buns out closes Rosebank branch due to ongoing level 4 restrictions
https://www.sowetanlive.co.za/good-life/food/2021-07-14-buns-out-closes-rosebank-branch-
due-to-ongoing-level-4-restrictions/ (Accessed 28 June 2023). 
Nombembe, P. (2020) Beauty is back: Industry can reopen as Covid-19 regulations are
unveiled. https://www.timeslive.co.za/news/south-africa/2020-06-19-beauty-is-back-industry-
can-reopen-as-covid-19-regulations-are-unveiled/ (Accessed 28 June 2023). 
Nugent, J.B. and Yhee, S.-J. (2002) Small and medium enterprises in Korea: Achievements,
constraints and policy issues. Small Business Economics 18(1): 85–119. 
Odusola, A. and Mkhumane, L. (2020) Impact of COVID-19 on micro and Informal Business
– South Africa. UNDP South Africa. https://www.undp.org/south-africa/publications/impact-
covid-19-micro-and-informal-businesses-south-africa (Accessed 28 June 2023). 
Oni, O. and Omonona, S. (2020) The effect of COVID-19 on small retail. The Retail and
Marketing Review 16(3): 48–57. 
PayFast . (2020) How Just Peachy Hair is surviving COVID-19 lockdown.
https://www.payfast.co.za/blog/how-just-peachy-hair-is-surviving-covid-19-lockdown/
(Accessed 28 June 2023). 
Pikoos, T.D. , Buzwell, S. , Sharp, G. and Rossell, S.L. (2020) The COVID-19 pandemic:
Psychological and behavioral responses to the shutdown of the beauty industry. International
Journal of Eating Disorders 53(12): 1993–2002. 
Quiros-Alcala, L. , Pollack, A.Z. , Tchangalova, N. , DeSantiago, M. and Kavi, L.K.A. (2019)
Occupational exposures among hair and nail salon workers: A scoping review. Current
Environmental Health Reports 6(4):269–285. https://doi.org/10.1007/s40572-019-00247-3.
PMID: 31541357. 
Rathore, U. and Khanna, S. (2020) From slowdown to lockdown: Effects of the COVID-19
crisis on small firms in India. Available at SSRN 3615339. 
Razumovskaia, E. , Yuzvovich, L. , Kniazeva, E. , Klimenko, M. and Shelyakin, V. (2020) The
effectiveness of Russian government policy to support SMEs in the COVID-19 pandemic.
Journal of Open Innovation: Technology, Market, and Complexity 6(4): 1–21. 
Robertson, N.L. (2021) A qualitative study on business operational sustainability within the
nail salon industry. Trident University International (Print). 
Ruch, W. (2020). National Poverty Lines.
https://www.statssa.gov.za/publications/P03101/P031012019.pdf



Small Business Development . (2021) SMMEs benefiting from COVID-19 Debts Relief Fund:
Oversight. https://pmg.org.za/committee-meeting/32611/ (Accessed 28 June 2023). 
SME South Africa . (2020) Covid-19 Small Business Relief Packages Updates + Reasons
Applications Are Rejected. https://smesouthafrica.co.za/covid-19-sme-packages-updates/
(Accessed 28 June 2023). 
South African Government . (2020a) About alert system 2022. https://www.gov.za/covid-
19/about/about-alert-system (Accessed 28 June 2023). 
South African Government . (2020b) Support to business 2020. https://www.gov.za/covid-
19/companies-and-employees/support-business (Accessed 20 March 2023). 
Statistics South Africa . (2020, May 14). COVID-19: Nine in ten businesses reported reduced
turnover. http://www.statssa.gov.za/?p=13313 (Accessed 20 March 2023) 
Sulla, V. and Zikhali, P. (2018) Overcoming poverty and inequality in South Africa: An
assessment of drivers, constraints and opportunities. The World Bank (Print). 
Tammy Taylor Nails . (2020) Tammy tailor nails is excited to re-open their doors in
accordance with the strict Covid-19 nail salon operations rules in South Africa.
https://www.tammytaylornails.co.za/covid-19-nail-salon-operations/ (Accessed 10 May 2022). 
The World Bank . (2021) South Africa Economic Update: South Africa's Labor Market Can
Benefit from Young Entrepreneurs, Self-Employment 2021.
https://www.worldbank.org/en/country/southafrica/publication/south-africa-economic-update-
south-africa-s-labor-market-can-benefit-from-young-entrepreneurs-self-
employment#::text=The%20report%20finds%20that%20South,most%20upper%20middle%2
Dincome%20countries.&text=At%20the%20time%20of%20releasing,employment%20losses
%20had%20been%20recovered (Accessed 20 March 2023). 
Thompson, A. (2020) Salons expect to be flooded when lockdown eases. Here's how they
plan to cope. 2020. https://www.businessinsider.co.za/the-rush-for-haircuts-after-lockdown-
and-preparing-for-safe-salons-2020-
4#::text=Hermanos%2C%20a%20barbershop%20in%20Cape,difficult%20to%20put%20into
%20practice.%E2%80%9D (Accessed 20 March 2023). 

 
China's SMEs in the Scope of COVID-19 
China Association of Small and Medium Enterprises Press Release (2021) China
Association of Small and Medium Enterprises, Enable Harbin Pharmaceutical Co., LTD., “the
leading pharmaceutical industry enterprise, to build intelligent travel and create a compliant
and efficient travel platform on the way”. https://ca-sme.org/content/Content/index/id/32874
(Accessed 30 July 2022). 
China Association of Small and Medium Enterprises Press Release (2022) China
Association of Small and Medium Enterprises, AI helps the development of small and
medium-sized enterprises with the shield again praised by the authority. https://ca-
sme.org/content/Content/index/id/33759 (Accessed 20 November 2022). 
China Business Network (2022) The policy of stabilising employment and expanding
employment has been further expanded, and small, medium and micro enterprises in
difficulties can delay their social security payments. http://www.gov.cn/zhengce/2022-
04/29/content_5687967.htm (Accessed 27 July 2022). 
China Business News (29 April 2022) The policy of stabilising employment and expanding
employment has been further expanded, and small, medium and micro enterprises in
difficulties can delay their social security payments. http://www.gov.cn/zhengce/2022-
04/29/content_5687967.htm (Accessed 30 May 2023). 
China Government (2020) More than RMB 660 billion had been paid off in arrears to private
enterprises and SMEs by 2020. http://www.gov.cn/xinwen/2020-01/16/content_5469855.htm
(Accessed 10 July 2023). 
China News (28 February 2022). The Ministry of Industry and Information Technology (MIIT):
This year, it plans to cultivate another 3,000 national specialised and special new “little giant”
enterprises. https://www.chinanews.com.cn/cj/2022/02-28/9687879.shtml (Accessed 3
August 2023).



China News (July 30, 2022), This year, it plans to cultivate another 3,000 national specialised
and special new “little giant” enterprises, The Ministry of Industry and Information Technology
(MIIT). https://www.chinanews.com.cn/cj/2022/02-28/9687879.shtml (Accessed 30 July
2022). 
Economic Daily (15 April 2021) PSBC Small and Micro-sized Enterprise Operating Index
Report of March 2021.
https://www.psbc.com/en/products_and_services/corporate/samseoi/202104/t20210415_886
41.html (Accessed 20 September 2023). 
Economic Daily (14 June 2022) Advance to enjoy additional deduction preferential
institutionalisation. http://www.gov.cn/zhengce/2022-06/14/content_5695541.htm (Accessed
30 July 2022). 
Economic Daily (14 June 2022) Institutionalise the preferential treatment of super-deduction
in advance. http://www.gov.cn/zhengce/2022-06/14/content_5695541.htm (Accessed 30
October 2023). 
Economic Daily (14 June 2022) More than 2.5 trillion yuan was added to cut taxes and fees
in 2020 (www.gov.cn, 2020). http://www.gov.cn/zhengce/2022-06/14/content_5695541.htm
(Accessed 19 May 2023). 
Guangzhou Daily (7 February 2020) People's Government of Guangdong Province,
Guangzhou free rent, cut interest rates to support the stable operation of micro, small and
medium-sized enterprises. https://www.gd.gov.cn/gdywdt/dsdt/content/post_2886519.html
(Accessed 30 July 2022). 
Ifeng.com Guangdong Comprehensive (2 February 2020) China Banking Regulatory
Commission, Notice on Strengthening the Financial Services of the Banking Industry and
Insurance Industry to coordinate well with the Coronavirus Prevention Work.
http://gd.ifeng.com/a/20200202/8166466_0.shtml (Accessed 12 August 2022). 
IMF (2014) People's Republic of China: 2014 article IV consultation-Staff Report; Press
Release; and statement by the executive director for the People's Republic of China, IMF,
IMF country report NO. 14/235 (Print). 
Kamal-Chaoui L. (26 May 2020) Rescuing SMEs from the COVID storm: What's next? (The
Forum Network. 2020). https://www.oecd-forum.org/posts/rescuing-smes-from-the-covid-
storm-what-s-next (Accessed 30 July 2022). 
Ling M. (2022) The balance of inclusive small and micro loans increased by 27.3% year on
year. https://www.financialnews.com.cn/sj_142/jrsj/202202/t20220207_238774.html
(Accessed 23 July 2023). 
Ma Z , Liu Y , Gao Y. (2021) Research on the impact of COVID-19 on Chinese small and
medium-sized enterprises: Evidence from Beijing. PLoS ONE 16(12): e0257036.
https://doi.org/10.1371/journal.pone.0257036 
Minyin Think Tank Research (2020) China Minsheng Banking Research Institute, Analysis
and Policy Recommendations on the Impact of COVID-19 on the Global Industrial Chain and
Major Import and Export Industries in China (No.14) (Print). 
National Bureau of Statistics (2017) National Bureau of Statistics of People's Republic of
China, Notice on the Statistical Methods for the Division of Large, Medium, and Small
Enterprises. http://www.stats.gov.cn/zs/tjws/tjbz/202301/t20230101_1903367.html (Accessed
8 September 2023). 
OECD (March 2020) “Italian regional SME policy responses”, OECD tackling coronavirus,
(COVID-19) contributing to global effort. https://www.oecd.org/cfe/leed/COVID-19-Italian-
regions-SME-policy-responses.pdf (Accessed 30 July 2022). 
OECD (2020), Coronavirus (COVID-19) SME Policy Responses, OECD tackling coronavirus,
(Covid-19) contributing to global effort. https://www.oecd.org/coronavirus/policy-
responses/coronavirus-covid-19-sme-policy-responses-04440101/ (Accessed 12 August
2022). 
OECD (2021) The territorial impact of COVID-19: Managing the crisis and recovery across
levels of government. https://read.oecd-ilibrary.org/view/?ref=1095_1095253-
immbk05xb7&title=The-territorial-impact-of-COVID-19-Managing-the-crisis-and-recovery-
across-levels-of-government (Accessed 20 July 2023). 
OECD (2021) One year of SME and entrepreneurship policy responses to COVID-19:
Lessons learned to “build back better”, OECD tackling coronavirus (COVID-19), contributing



to a global effort. https://www.oecd.org/coronavirus/policy-responses/one-year-of-sme-and-
entrepreneurship-policy-responses-to-covid-19-lessons-learned-to-build-back-better-
9a230220/ (Accessed 30 July 2022). 
OECD (2021) One year of SME and entrepreneurship policy responses to COVID-19:
Lessons learned to “build back better”. https://www.oecd.org/coronavirus/policy-
responses/one-year-of-sme-and-entrepreneurship-policy-responses-to-covid-19-lessons-
learned-to-build-back-better-9a230220/ (Accessed 2 September 2023). 
People's Daily (19 January 2021) China's economic aggregate exceeded 100 trillion yuan for
the first time. http://www.gov.cn/xinwen/2021-01/19/content_5580925.htm (Accessed 5 July
2023). 
People's Daily (13 January 2021) SME development index continued to pick up in the fourth
quarter of 2020 (www.gov.cn, 2021), http://www.gov.cn/xinwen/2021-
01/13/content_5579336.htm (Accessed 15 July 2023). 
Pedauga, L. , Sáez, F. and Delgado-Márquez, B.L. (2022). Macroeconomic lockdown and
SMEs: the impact of the COVID-19 pandemic in Spain. Small Business Economics 58 :
665–688 https://doi.org/10.1007/s11187-021-00476-7. 
Priyono, A. , Moin, A. , Putri, V.N.A.O. (2020), Identifying digital transformation paths in the
business model of SMEs during the COVID-19 pandemic. Journal of Open Innovation:
Technology, Market, and Complexity, 6(4):104. https://doi.org/10.3390/joitmc6040104 
Reuters (31 January 2020) Reuters Staff, Wanke, Longhu and other department store
tenants to waive rent to tide over the difficulties of pneumonia.
https://www.reuters.com/article/vanke-longhu-real-estate-rent-virus-0131-idCNKBS1ZU0E5
(Accessed 30 July 2022). 
Sina Technology (01 June 2020) Central bank: It is estimated that the extension policy will
cover about 7 trillion yuan of loans to small and micro enterprises.
https://tech.sina.com.cn/roll/2020-06-01/doc-iirczymk4713377.shtml (Accessed 30 May
2023). 
Shao, Z. (2015) “Social Security Policy.” In The New Urban Area Development: A Case
Study in China, pp. 295–297. Berlin, Heidelberg: Springer Berlin Heidelberg. doi:
10.1007/978-3-662-44958-5_36 
State Taxation Administration (2020), The State Taxation Administration of People's Republic
of China, Notice on VAT Policy to support the resumption of work and employment of
individual businesses.
http://www.chinatax.gov.cn/chinatax/n810341/n810755/c5145325/content.html (Accessed 30
July 2022). 
State Taxation Administration (2022) The State Taxation Administration of People's Republic
of China, Interpretation of VAT exemption policy for small-scale taxpayers.
http://www.chinatax.gov.cn/chinatax/n810351/n810906/c5174222/content.html (Accessed 30
July 2022). 
The Beijing News (3 February 2020) “Xu Xiaonian on the impact of the epidemic: The
Situation of small and medium-sized enterprises should not be taken lightly”.
http://www.stats.gov.cn/tjsj/tjbz/201801/t20180103_1569357.html (Accessed 17 October
2023). 
The Ministry of Human Resources and Social Security of People's Republic of China (2022)
Notice on unemployment insurance to stabilize jobs and improve skills to prevent
unemployment. http://www.gov.cn/zhengce/zhengceku/2022-05/13/content_5690133.htm
(Accessed 23 July 2023). 
The Ministry of Human Resources and Social Security of People's Republic of China (2022)
Notice on unemployment insurance to stabilise jobs and improve skills to prevent
unemployment. http://www.gov.cn/zhengce/zhengceku/2022-05/13/content_5690133.htm
(Accessed 28 July 2023). 
The Ministry of Finance of People's Republic of China (2020) Notice on Supporting Financial
Services in Strengthening Coronavirus Prevention Policies (Ministry of Industry and
Information Technology of the People's Republic of China.
https://www.miit.gov.cn/ztzl/rdzt/ydxgfyyqzcqyfgfccsjrzc/jrzc/zdkzc/art/2020/art_cd1b3b6e5fa
a43f38597ab5535b72cee.html (Accessed 6 April 2023). 



The People's Bank of China (2020) Notice on Further Strengthening Financial Support for
Preventing and Controlling Coronavirus Epidemic.
http://www.gov.cn/zhengce/zhengceku/2020-02/01/content_5473639.htm (Accessed 18
March 2023). 
The People's Bank of China (2022) The People's Bank of China implements two direct
instruments for continuous conversion. http://www.gov.cn/xinwen/2022-
01/02/content_5666092.htm (Accessed 15 June 2023). 
T. H. E. S. Council (2023) China to continue with policies that help lessen business burden,
keep jobs stable and expand employment, and further support flexible work (Print). 
The State Council of People's Republic of China (2020) Notice of the National Development
and Reform Commission on phasing down electricity costs for Enterprises to support their
resumption of work and production. http://www.gov.cn/zhengce/zhengceku/2020-
02/22/content_5482141.htm (Accessed 3 May 2022). 
The State Council of People's Republic of China (2021) Routine State Council policy briefing.
http://www.gov.cn/xinwen/2021zccfh/53/index.htm (Accessed 30 July 2022). 
The State Council of People's Republic of China (2022a) The 2022 Report on the Work of
the Government. http://www.gov.cn/gongbao/content/2022/content_5679681.htm (Accessed
30 July 2022). 
The State Council of People's Republic of China (2020b) Regulations on Protection of
Payments by Small and Medium-sized Enterprises.
http://www.gov.cn/zhengce/content/2020-07/14/content_5526768.htm (Accessed 30 July
2022). 
Wolters K , (2022), “Fiscal and Tax Information Database: Professional Chinese-English
Bilingual Fiscal and Tax Information”, Ministry of Finance, State Administration of Taxation.
https://taa.wkinfo.com.cn/legislation/detail/MTAxMDAxMzcyNjk%3D (Accessed 25 June
2023). 
Xinhua Finance (5 February 2022) Ministry of Industry and Information Technology (MIIT):
The production and operation of small and medium-sized enterprises in China will maintain a
stable recovery trend in 2021. https://www.cnfin.com/hg-lb/detail/20220205/3529213_1.html
(Accessed 3 July 2023). 
Xinhua Finance (2022) Ministry of Industry and Information Technology (MIIT): The
production and operation of small and medium-sized enterprises in China will maintain a
stable recovery trend in 2021. https://www.cnfin.com/hglb/detail/20220205/3529213_1.html
(Accessed 30 July 2022). 
Xu P. (2020) Vigorously support SMEs in coping with the impact of the pandemic (Print). 
Zhejiang Daily (2023) Report on the Work of the Government 2023, The People's
Government of Zhejiang Province.
https://www.zj.gov.cn/art/2023/3/1/art_1229631731_60047201.html  (Accessed 5 June
2023). 
Zhu W. (2020) The Plight of Micro, Small and medium-sized Enterprises under the impact of
COVID-19 and the Improvement of Policy efficiency (Print). 
Zhu W.L.J. and Wei W , Ouyang L. (2020) The impact of the epidemic on SMEs and
thoughts on response.
http://mis.sem.tsinghua.edu.cn/ueditor/jsp/upload/file/20200206/1580960239913009300.pdf
(Accessed 19 October 2023). 

 
Emerging Trends among Indian Entrepreneurs 
Ahmed, Y. A. , Kar, B. , & Ahmed, H. M. S. (2018) Critical factors of entrepreneurial
competencies for successfully managing micro and small SME in Ethiopia. IOSR Journal of
Business and Management , 20 (7):84–91. https://doi.org/10.9790/487X2007018491 
Asian Development Bank (ADB) . (2020) Asian development outlook (September) . Asian
Development Bank, Manila. 
Bakhtiar, S. , Ramlan, P. , Saleh, W. , Andreani, A. R. , & Herman, B. (2022) The role of
governments in developing MSMEs in line with social changes due to the COVID-19



pandemic. KnE Social Sciences , 7 (5):289–295. https://doi.org/10.18502/kss.v7i5.1055 
Deloitte . (2022) Embracing digital: From survival to thriving in the post-COVID-19 world.
https://www2.deloitte.com/nl/nl/pages/consumer/articles/the-post-covid-19-world-is-
digital.html (Accessed 20 September 2023). 
Estupinan, X. , Sharma, M. , Gupta, S. , & Birla, B. (2020) Impact of COVID-19 pandemic on
labour supply and gross value added in India. http://www.igidr.ac.in/pdf/publication/WP-2020-
022.pdf (Accessed 20 September 2023). 
EY Global . (2020) COVID-19 and pandemic planning: How companies should respond.
https://www.ey.com/en_gl/covid-19/covid-19-and-pandemic-planning–how-companies-
should-respond (Accessed 20 September 2023). 
IBEF (15 February 2021) National Action Plan to Accelerate India's Toy Sector, INDIA ADDA
– Perspectives on India. https://www.ibef.org/blogs/national-action-plan-to-accelerate-india-s-
toy-sector (2 November 2022). 
Khan, M. , & Al Mamari, S. (2019). Correlation between organisational learning and
employee productivity in the Gulf Cooperation Council. Opcion , 35 (19), 1972–2007.
Retrieved from https://produccioncientificaluz.org/index.php/opcion/article/view/24112/24556
(5 August 2022). 
Khan, M. I. , Mohammed, A. , & Farooque, M. (2020) Entrepreneurial intention to adopt and
use fin-tech financial services during pandemic: Case study of entrepreneurs in the Gulf
Cooperation Council. International Journal for Innovative Research in Multidisciplinary , 6
(12):286–293. 
Ministry of Micro, Small and Medium Enterprises, Government of India . (2018) Annual report
(2017-18) Periodic Labour Force Survey (PLFS) . Ministry of Micro, Small and Medium
Enterprises, Government of India, New Delhi. 
Ministry of Micro, Small and Medium Enterprises, Government of India (2021) Annual report
(2020-21) . Ministry of Micro, Small and Medium Enterprises, Government of India , New
Delhi. 
Ministry of Micro, Small and Medium Enterprises, Government of India (2022) Annual report
(2021-22) . Ministry of Micro, Small and Medium Enterprises, Government of India, New
Delhi. 
OECD (2020). OECD Digital for SMEs Global Initiative, https://www.oecd.org/digital/sme/
(Accessed 20 November 2022) 
OECD (2021) An in-depth analysis of one year of SME and entrepreneurship policy
responses to COVID-19: lessons learned for the path to recovery, OECD SME and
entrepreneurship papers , OECD Publishing, Paris (Print). 
Paypal (2020) Pandemic Fast-Tracked Digital Transformation for Canadian Small
Businesses, PayPal Canada Survey Finds. https://www.newswire.ca/news-
releases/pandemic-fast-tracked-digital-transformation-for-canadian-smallbusinesses-paypal-
canada-survey-finds-847168737.html (Accessed 24 November 2022). 
Rathore, U. , & Khanna, S. (2020) Covid-19 crisis and health of small businesses: Findings
from a primary survey, Ideas for India
https://www.ideasforindia.in/topics/macroeconomics/covid-19-crisis-and-health-of-small-
businesses-findings-from-a-primary-survey.html (Accessed 17 June 2020). 
Riom, C. , & Valero, A. (2020) The business response to Covid-19: The CEP-CBI survey on
technology adoption, London School of Economics, Centre for Economic Performance,
Covid-19 analysis paper No.9. https://cep.lse.ac.uk/pubs/download/cepcovid-19-009.pdf (10
May 2023). 
Sahasranamam, S. (2021). Innovation and entrepreneurship amidst coronavirus: a hybrid
innovation network response. South Asian Journal of Business Studies , 10(2), 265–271. 
Sipahi, E. (2020) COVID-19 and MSMEs: A revival framework. Research Journal in
Advanced Humanities , 1 (2):7–21. 
Ullah, Z. , Ullah Khan, S. , & Wijewickrama, E. (2021) Covid-19: Implications for localisation.
A case study of Afghanistan and Pakistan . HPG working paper. ODI, London. 
Vashisht A. , Chaudhary A. , & Priyanka . (2016). Role of SMEs in Indian economy.
International Journal of Management , 3 (1):14–18. 
Vyas, M. (2021) ‘Jobs recovery eludes manufacturing sector’,
https://www.cmie.com/kommon/bin/sr.php?kall=warticle&dt=2021-01-



19%2010:45:34&msec=233 (January 2023). 
Williams, T. A. , Gruber, D. , Sutcliffe, A. , Shepherd, K. M. , & Zhao, A. (2017)
Organisational response to adversity: Fusing crisis management and resilience research
streams. Academy of Management Annals , 11 (2):733–769. 
World Economic Forum (2021), https://www.weforum.org/agenda/2021/07/five-post-covid-
trends-among-indias-entrepreneurs/ (20 January 2023). 
Zdnet (2020) Brazilian SMBs accelerate tech adoption amid pandemic,
https://www.zdnet.com/article/braziliansmbs-accelerate-tech-adoption-amid-pandemic/ (20
January 2023). 

 
The Future of Entrepreneurship in a Post-COVID-19 Era in South
Africa 
Bartik, A. W. , Bertrand, M. , Cullen, Z. , Glaeser, E. L. , Luca, M. , and Stanton, C. (2020).
The impact of COVID-19 on small business outcomes and expectations. Proceedings of the
National Academy of Sciences, 117.30 (July 2020): 17656–17666. 
Bloomberg . (2020). ‘This is not a pause, it's a reset’ – Johann Rupert. [Online].
https://businesstech.co.za/news/business/398335/this-is-not-a-pause-its-a-reset-johann-
rupert/ [Accessed: 15 May 2020]. 
Bruyat, C. , and Julien, P.-A. (2001). Defining the field of research in entrepreneurship.
Journal of Business Venturing, 16, 165–180. DOI: 10.1016/S0883-9026(99)00043-9 
Chakuzira, W. (2019). A grounded theory approach to examine the taxonomy of
entrepreneurial ventures in Limpopo province. University of Venda repository. 
Chivasa, S. (2014). Entrepreneurship culture among SMEs in Zimbabwe: A case of
Bulawayo SMEs. International Journal of Economics, Commerce and Management, 2 (9):
1–13. 
CNBC Africa . (2020). How SA's R200bn Covid-19 loan scheme for small businesses works.
[Online]. Available at: https://www.cnbcafrica.com/news/2020/04/29/how-sas-r200bn-covid-
19-loan-scheme-for-small-businesses-works/ [Accessed: 19 May 2020]. 
Erero, J. L. , and Makananisa, M. P. (2021). Impact of Covid-19 on the South African
economy: A CGE, Holt-winter and SARIMA model's analysis. Turkish Economic Review, 7
(4): 193–213. 
Erikson, T. (2001). Revisiting Shapero: A taxonomy of entrepreneurial typologies. New
England Journal of Entrepreneurship, 4 (1): 9–20. 
Fairlie, R. W. , and Fossen, F. M. (2018). Opportunity versus necessity entrepreneurship:
Two components of business creation. IZA DP No. 11258. 
Gilbert, M. , Pullano, G. , Pinotti, F. , Valdano, E. , Poletto, C. , Boëlle, P.-Y. , D'Ortenzio, E. ,
Yazdanpanah, Y. , Eholie, S. P. , Altmann, M. , Gutierrez, B. , Kraemer, M. U. G. , and
Colizza, V. (2020). Preparedness and vulnerability of African countries against importations
of COVID-19: A modelling study. Lancet, 395(10227), 871–877.
https://doi.org/10.1016/S0140-6736(20)30411-6 
Gondwe, G. (2020). Assessing the impact of COVID-19 on Africa's economic development.
United Nations, Trade and Development. Retrieved 21 March 2022, from
https://unctad.org/system/files/official-document/aldcmisc2020d3_en.pdf 
Government Gazette . (2020). Declaration of Disaster Management Act, No. 43096, 15
March. https://www.gov.za/issues/national-development-plan-2030 [Accessed 23 March
2022]. 
Gwija, S. A. , Eresia-Eke, C. , and Iwu, C. G. 2014. Assessing the impact of support
structures and initiatives to youth entrepreneurship development in a selected Township in
the Western Cape Province of South Africa. 
Hlatshwayo, D. (2020). 7 COVID-19 Business Rescue Funds to Help SMMES. [Online].
TransformSA. Available at: https://transformsa.co.za/2020/04/7-covid-19-business-rescue-
funds-to-help-smmes/ [Accessed: 19 May 2020].



IOL . (2020). Covid-19 Impact: How SMEs can access relief packages. [Online]. Available at:
https://www.iol.co.za/business-report/economy/covid-19-impact-how-smes-can-access-relief-
packages-46838507 [Accessed: 19 May 2020]. 
IPSOS . (2020). SMME's – Understanding the impact of Covid-19. [Online] Available at:
https://www.ipsos.com/en-za/smmes-understanding-impact-covid-19 [Accessed 23 March
2022]. 
Javed, A. (2020). Impact of COVID-19 on Pakistan's services sector. 
Kunkel, S. W. (2001). Toward a typology of entrepreneurial activities. Academy of
Entrepreneurship Journal, 7 (1): 75–90. 
Nieman, G. , and Nieuwenhuizen, C. (2009) Entrepreneurship. A South African perspective.
2nd edition, Van Schaik, Pretoria. 
Nsomba, G. , Tshabalala, N. , and Vilakazi, T. (2021). Global Initiative towards post-COVID-
19 resurgence of the MSME sector: MSME surge project: Cluster “Access to Markets”. UN
DESA Development Account Project coordinated by UNCTAD. 
Saffu, K. (2003). The role and impact of culture on South Pacific Island entrepreneurs April
2003. International Journal of Entrepreneurial Behaviour & Research, 9 (2): 55–73. DOI:
10.1108/13552550310461045 
Shambare, R. , Shambare, J. , and Chakuzira, W. (2020). Revisiting entrepreneurship
marketing research. Towards a framework of SMEs in developing countries. 2nd edition,
published 2020 Routledge. 
Tobak, S. (2014). 7 Things Successful Entrepreneurs Do. [Online]. Available at:
https://www.entrepreneur.com/article/239999. The Entrepreneur South Africa. [Accessed: 12
May 2020]. 
Tshikovhi, N. , and Mvula, A. (2014 ). Entrepreneurship education and its concerns in South
African universities. International Journal of Higher Education Management, 1 (1): 77–85. 
Wilson, H. (1995). For Entrepreneurs Only. Topics new business enterprises –
management., Business planning., Entrepreneurship. Publisher Career Press Collection in
Library; Internet Archive Books. 
World Health Organisation . (2020). Coronavirus. [Online]. World Health Organisation
https://www.who.int/health-topics/coronavirus#tab=tab_1 [Accessed: 13 May 2020]. 

 
Restaurants and COVID-19 
Abay, K.A. , Ibrahim, H. , Breisinger, C. and Bayasgalanbat, N. (2020). Food policies and
their implications on overweight and obesity: Trends in selected countries in the near East
and North Africa Region. Cairo, Egypt (Print). 
Adebiyi, B.O. , Donga, G.T. , Omukunyi, B. and Roman, N.V. (2021) How South African
families protected themselves during the COVID-19 pandemic: A qualitative study.
Sustainability, 14: 1236. https://doi.org/10.3390 (Accessed the 25th of March 2022). 
Aharon, D.Y. , Jacobi, A. , Cohen, E. , Tzur, J. and Qadan, M. (2021). COVID-19,
government measures and hospitality industry performance. PLoS ONE, 16 (8):e0255819. 
Botha, R. (2020). COVID-19 lessons for SA's restaurant industry. City Press.
https://www.news24.com/citypress/voices/COVID-19-lessons-for-sas-restaurant-industry-
20200929 (Accessed the 26th of May 2021). 
Brewer, P. and Sebby, A.G. (2021). The effect of online restaurant menus on consumers'
purchase intentions during the COVID-19 pandemic. International Journal of Hospitality
Management, 94 :102777. 
Bruwer, J.P. , Hattingh, C. and Perold, I. (2020). Probable Measures to Aid South African
Small Medium and Micro Enterprises. Sustainability, Post-COVID-19: a Literature Review',
SSRN Electronic Journal. 
Caboz, J. (2021). These popular SA restaurants did not survive COVID.
https://www.businessinsider.co.za/almost-4000-restaurants-forced-to-close-during-level-3-
adjusted-says-rasa-some-local-favourites-didnt-make-it-2021-2 (Accessed the 22nd of March
2022)



Chan, A.K. , Nickson, C.P. , Rudolph, J.W. , Lee, A. and Joynt, G.M. . (2020). Social media
for rapid knowledge dissemination: Early experience from the COVID-19 pandemic.
Anaesthesia, 75 (12):1579–1582. DOI: 10.1111/anae.15057 
Chuah, S.H.W. , Aw, E. and Cheng, C.F. (2022). A silver lining in the COVID-19 cloud:
Examining customers' value perceptions, willingness to use and pay more for robotic
restaurants. Journal of Hospitality Marketing & Management, 31(1):49–76. 
Cusmano, L. and Raes, S. (2020). OECD policy responses to coronavirus (COVID-19);
Coronavirus (COVID-19): SME policy responses. Retrieved from OECD Better Policies for
Better Lives. https://www.oecd.org/coronavirus/policy-responses/coronavirus-covid-19-sme-
policy-responses-04440101/#%20section-d1e160%20%20 (Accessed the 10th of June
2022). 
Disaster Management Act (2020), Republic of South Africa
https://www.gov.za/documents/disaster-management-act 
Donga, G. , Ngirande, H. and Chinyakata, R. (2021). Business as unusual: Carving out the
South African small, medium and micro-sized Enterprises' path for navigating past COVID-19
pandemic. Himalayan Journals Economics and Business Management, 2 (6):48–56. 
Dube, K. , Nhamo, G. and Chikodzi, D. (2021). COVID-19 cripples global restaurant and
hospitality industry. Current Issues in Tourism, 24 (11):1487–1490. 
Elliott, F. (2020). LA's famous apple pan does delivery for first time in 73-year history, Eater
LA. https://la.eater.com/2020/3/17/21183842/apple-pan-burger-restaurant-los-
angelesdelivery-75-years-news (Accessed the 26th of March 2022) 
Elshaer, A.M. (2022). Restaurants' response to Covid-19 pandemic: The realm of Egyptian
independent restaurants. Journal of Quality Assurance in Hospitality & Tourism, 23
(3):716–747. 
Fubah, C.N. and Moos, M. (2022). Exploring COVID-19 challenges and coping mechanisms
for SMEs in the South African entrepreneurial ecosystem. Sustainability, 14 (4):1944. 
Griffin, R.W. (2014) Fundamentals of management (7th ed.). Australia: South-Western
Cengage Learning. 
Hellriegel, D. , Slocum, J. , Jackson, S.E. , Louw, L. , Staude, G. , Amos, T. , Klopper, H.B. ,
Louw, M. , Oosthuizen, T. , Perks, S. and Zindiye, S. (2012). Management. 4th South African
ed. Cape Town: Oxford University Press. 
IMF (2021). South Africa: Staff concluding statement of the 2021 Article IV mission. IMF
Communications Department. https://www.imf.org/en/News/Articles/2021/12/07/south-africa-
staff-concluding-statement-of-the-2021-article-iv-mission (Accessed the 10th of December
2021). 
Kalidas, S. , Magwentshu, N. and Rajagopal, A. (2020). How South African SMEs can
survive and thrive post-COVID-19. https://www.mckinsey.com/featured-insights/middle-east-
and-africa/how-southafrican-smes-can-survive-and-thrive-post-covid-19 (Accessed the 10th
of March 2022). 
Kim, D. , Lee, J.Y. , Yang, J.S. , Kim, J.W. , Kim, V.N. and Chang, H. , 2020. The architecture
of SARS-CoV-2 transcriptome. Cell, 181(4), pp.914-921. 
Kim, J. , Kim, J. and Wang, Y. (2021). Uncertainty risks and strategic reaction of restaurant
firms amid COVID-19: Evidence from China. International Journal of Hospitality
Management, 92 :102752. 
Kuckertz, A. and Brändle, L. (2022). Creative reconstruction: A structured literature review of
the early empirical research on the COVID-19 crisis and entrepreneurship. Management
Review Quarterly, 72 (2):281–307. 
Lakshmi, B.M. and Shareena, P. (2020). Impact of COVID-19 on restaurants. Journal of
Interdisciplinary Cycle Research, 13 (8):1327–1334. 
Liñán, F. and Jaén, I. (2022). The Covid-19 pandemic and entrepreneurship: Some
reflections. International Journal of Emerging Markets, 17 (5):1165–1174. 
Lippert, J.F. , Furnari, M.B. and Kriebel, C.W. (2021). The impact of the COVID-19 pandemic
on occupational stress in restaurant work: A qualitative study. International Journal of
Environmental Research and Public Health, 18 (19):10378. 
Madubela, A. (2021a). Little reprieve for franchise sector as restaurants brace for level 4
impact. https://www.news24.com/fin24/Economy/South-Africa/little-reprieve-for-franchise-
sector-as-restaurants-brace-for-level-4-impact-20210701 (Accessed the 20th of July 2022).



Madubela, A. (2021b). Ocean Basket uses a unique roadhouse-style dining option, saving
jobs in the process. Fin24.
https://www.news24.com/fin24/Companies/TravelAndLeisure/ocean-basket-uses-unique-
roadhouse-style-dining-option-saving-jobs-in-the-process-20210705 (Accessed the 25th of
March 2022). 
Maxwell, K. , Hennig, W. and Emond, M. (2020). Tables laid bare around South Africa as the
industry fights back. #jobssaveslives. https://www.dailymaverick.co.za/article/2020-07-24-
tableslaid-bare-around-south-africa-as-industry-fights-back/ (Accessed the 20th of June
2022). 
Mbonambi, B. (2021). Level 4: Restaurants impacted by lockdown regulations.
https://www.iol.co.za/lifestyle/food-drink/restaurants/level-4-restaurants-impacted-by-
lockdown-regulations-54406620-0b66-437b-95ea-33054e7c65e7 (Accessed the 10th of
March 2022). 
Meyer, S. , Gounden, P. and Barden, C. (2020). More bark and bite: Competition law as an
additional means of post-pandemic support. Without Prejudice, 20 (5):29–30. 
Nagi, I. (2020, April 29). The food and beverage industry in the time of curfew. Egypt
Tomorrow. https://cipe-arabia.org/wp-
content/uploads/2020/05/ETEF_Interviews_Ibrahim_Nagi.pdf (Accessed the 11th of March
2022). 
Nhamo, G. , Dube, K. and Chikodzi, D. , 2020. Counting the cost of COVID-19 on the global
tourism industry (pp. 109-133). Cham: Springer International Publishing. 
Palm, K. (2021). Eased lockdown restrictions came a bit too late for some business owners.
https://ewn.co.za/2021/09/14/eased-lockdown-came-a-bit-too-late-for-some-business-owners
(Accessed the 22nd of March 2022). 
Pasiya, L. (2021). Innovations and technology used by the restaurant industry are exciting
and should help secure its future, even with lockdowns.https://www.iol.co.za/lifestyle/food-
drink/restaurants/innovations-and-technology-used-by-restaurant-industry-is-exciting-and-
should-help-secure-its-future-even-with-lockdowns-fe060fad-c8b9-4018-aec0-95c2e103aa6d
(Accessed the 22nd of March 2022). 
Rashid, S. and Ratten, V. (2021). Entrepreneurial ecosystems during COVID-19: The
survival of small businesses using dynamic capabilities. World Journal of Entrepreneurship,
Management and Sustainable Development, 17 (3):457–476. 
Ratten, V. (2020). Coronavirus and international business: An entrepreneurial ecosystem
perspective. Thunderbird International Business Review, 62 (5):629–634. 
Rogerson, C.M. and Rogerson, J.M. (2020) COVID-19 and tourism spaces of vulnerability in
South Africa. African Journal of Hospitality, Tourism and Leisure, 9 (4):382–401. [Online].
Available at: https://doi.org/10.46222/ajhtl.19770720-26 (Accessed the 26th of March 2022). 
SABC News . (2021). Stricter lockdown restrictions may mark the end to many restaurants.
RASA. https://www.sabcnews.com/stricter-lockdown-restrictions-may-mark-end-to-many-
restaurants-rasa/ (Accessed the 20th of March 2022). 
Shigihara, A.M. (2020). Postmodern life, restaurants, and COVID-19. Contexts, 19 (4):26–31. 
Shokhsanam, Z. and Ahn, Y.J. (2021). Employee service quality at Uzbekistani halal
restaurants amid the COVID-19 pandemic. Sustainability, 13 (10):5712. 
Sobaih, A.E.E. , Elshaer, I. , Hasanein, A.M. and Abdelaziz, A.S. (2021). Responses to
COVID-19: The role of performance in the relationship between small hospitality enterprises'
resilience and sustainable tourism development. International Journal of Hospitality
Management, 94 :102824. 
South African Government . (2020a). Disaster management act: Regulations to address,
prevent and combat the spread of coronavirus COVID-19: Amendment. 2020.
https://www.gov.za/documents/d (Accessed the 2nd of April 2020). 
South African Government . (2020b). President Cyril Ramaphosa: Measures to combat
Coronavirus COVID-19 epidemic. https://www.gov.za/speeches/statement-president-cyril-
ramaphosa-measurescombat-covid-19-epidemic-15-mar-2020-0000 (Accessed the 20th of
March 2022). 
Stam, E. and Van de Ven, A. (2021). Entrepreneurial ecosystem elements. Small Business
Economics, 56 (2):809–832.



Sucheran, R. (2022). The COVID-19 pandemic and guesthouses in South Africa: Economic
impacts and recovery measures. Development Southern Africa, 39 (1):35–50. 
Toyana, M. (2021). South Africa's renewed booze ban may deal the final blow to crippled
restaurants. https://www.dailymaverick.co.za/article/2021-07-12-south-africas-renewed-
booze-ban-may-deal-the-final-blow-to-crippled-restaurants/ (Accessed the 22nd of March
2022). 
Türkeș, M.C. , Stăncioiu, A.F. , Băltescu, C.A. and Marinescu, R.C. (2021). Resilience
innovations and the use of food order and delivery platforms by Romanian restaurants during
the COVID-19 pandemic. Journal of Theoretical and Applied Electronic Commerce
Research, 16 (7):3218–3247. 
UNWTO . (2020). UNWTO World Tourism Barometer, 18(2) https://www.e-
unwto.org/toc/wtobarometereng/18/2 (Accessed the 28th of March 2022). 
Western Cape Government . (2020) Provincial economic review & outlook. Western Cape
Government, Provincial Treasury.
https://www.westerncape.gov.za/provincialtreasury/files/atoms/files/2020%20PERO%20Publi
cation.pdf (Accessed the 10th of June 2022). 
Zeb, S. , Hussain, S.S. and Javed, A. (2021). COVID-19 and a way forward for restaurants
and street food vendors. Cogent Business & Management, 8 (1):1923359. 

 
Importance of Governance in Entrepreneurship 
Entrepreneurship – Wikipedia (2021, August 1). Entrepreneurship – Wikipedia;
en.wikipedia.org. https://en.wikipedia.org/wiki/Entrepreneurship (Accessed 30 March 2022) 
Gulf Today (09 December 2021) Indian CEOS making it to the top league.
https://www.gulftoday.ae/opinion/2021/12/09/indian-ceos-making-it-to-the-top-league
(Accessed 30 March 2022). 
Igwe, C.N. , Adebayo, M.S. , Olakanmi, O.A. , Ogbonna, I.G. , and Aina, O.S. (2013).
Promoting Wealth and Job Creation in Nigeria-Review of the Role of Entrepreneurship.
Journal of Sustainable Development Studies, 3 (1):80–100. 
IMF . (2022, April 22). GDP Ranked by Country 2022. GDP Ranked by Country 2022.
https://worldpopulationreview.com/countries/countries-by-gdp (Accessed 30 March 2022). 
Jooris, L. (October 2021). A brief history of entrepreneurship. https://gulfbusiness.com/a-
brief-history-of-entrepreneurship/ (Accessed 30 March 2022). 
Käkönen, J. (2014). BRICS as a New Power in International Relations? Geopolitics, History,
and International Relations, 6 (2):85–104. 
Mandel, R. (1986). The effectiveness of Gunboat diplomacy. International Studies Quarterly,
30(1), 59–76. https://doi.org/10.2307/2600437 
Menon, S.S. (2013, October 8). Study of Arthashastra Important to Understand Our Strategic
Culture: Shiv Shankar Menon | Manohar Parrikar Institute for Defence Studies and Analyses
. Study of Arthashastra Important to Understand Our Strategic Culture: Shiv Shankar Menon
| Manohar Parrikar Institute for Defence Studies and Analyses.
https://www.idsa.in/pressrelease/StudyofArthashastraImportantShivShankarMenon 
Ministry of Finance . (2020). Economic Survey. New Delhi: Department of Economic Affairs
(Print). 
Perelm, M. (2015). The anarchy of globalization: Local and global, intended and unintended
consequences. World Review of Political Economy, 6 (3):352–374.
https://doi.org/10.13169/worlrevipoliecon.6.3.0352 
Smith, A. (2002). The Wealth of Nations. Oxford, England: Bibliomania Ltd. 
Statista . (2022) BRICS: Gross Domestic Product (GDP) Per Capita 2026 | Statista. Statista.
https://www.statista.com/statistics/741745/gross-domestic-product-gdp-per-capita-in-the-bric-
countries/ (Accessed 30 March 2022). 
The BRICS Report . (2012). The BRICS Report. A Study of Brazil, Russia, India, China and
South Africa With Special Focus on Synergies and Complementarities. New Delhi: Oxford
University Press.



The Impact of Entrepreneurship on Economic Growth in Emerging
Economies 
Acs, Z. J. (2006) How is entrepreneurship good for economic growth? Innovations 1: 97–107. 
Acs, Z. J. , and Szerb, L. (2010) Global entrepreneurship and the United States. DTIC
Document (Print). 
Acs, Z. J. , Autio, E. , and Szerb, L. (2014) National systems of entrepreneurship:
Measurement issues and policy implications. Research Policy 43: 476–494. 
Acs, Z. J. , Desai, S. , and Hessels, J. (2008) Entrepreneurship, economic development and
institutions. Small Business Economics 31: 219–234. 
Acs, Z. J. , Estrin, S. , Mickiewicz, T. , and Szerb, L. (2018) Entrepreneurship, institutional
economics, And economic growth: An ecosystem perspective. Small Business Economics
51: 501–514. 
Adusei, M. (2016) Does entrepreneurship promote economic growth in Africa? African
Development Review 28(2): 201–214. 
Almodovar-Gonzalez, M. , Fernandez-Portillo, A. , and Diaz-Casero, J. C. (2020)
Entrepreneurial activity and economic growth. A multi-country analysis. European Research
on Management and Business Economics 26: 9–17. 
Almodovar-Gonzalez, M. , Sanchez-Escobedo, M. C. , and Fernandez-Portillo, A. (2019)
Linking demographics, entrepreneurial activity, and economic growth. Revista ESPACIOS
40(28), 24. 
Amoros, J. E. , Fernandez, C. , and Tapia, J. (2012) Quantifying the relationship between
entrepreneurship and competitiveness development stages in Latin America. International
Entrepreneurship and Management Journal 8: 249–270. 
Aparicio, S. , Urbano, D. , and Audretsch, D. (2016) Institutional factors, opportunity
entrepreneurship and economic growth: Panel data evidence. Technological Forecasting and
Social Change 102: 45–61. 
Arenius, P. , and Minniti, M. (2005) Perceptual variables and nascent entrepreneurship.
Small Business Economics 24(3): 233–247. 
Audretsch, D. B. (2007) Entrepreneurship capital and economic growth. Oxford Review of
Economic Policy 23: 63–78. 
Audretsch, D. , and Keilbach, M. (2004) Entrepreneurship capital and economic
performance. Regional Studies 38: 949–959. 
Avnimelech, G. , Zelekha, Y. , and Sharabi, E. (2014) The effect of corruption on
entrepreneurship in developed vs non-developed countries. International Journal of
Entrepreneurial Behavior and Research 20: 237–262. 
Baliamoune-Lutz, M. (2015) Taxes and entrepreneurship in OECD countries. Contemporary
Economic Policy 33: 369–380. 
Baumgartner, D. , Schulz, T. , and Seidl, I. (2013) Quantifying entrepreneurship and its
impact on local economic performance: A spatial assessment in rural Switzerland.
Entrepreneurship and Regional Development 25(3–4): 222–250. 
Bosma, N. , Acs, Z. , Autio, E. , Coduras, A. , and Levie, J. (2009) GEM Executive Report
2008. Babson College, Universidad del Desarrollo, and Global Entrepreneurship Research
Consortium Babson Park, MA. 
Bosma, N. , Content, J. , Sanders, M. , and Stam, E. (2018) Institutions, Entrepreneurship,
and economic growth in Europe. Small Business Economics 51: 483–499. 
Boudreaux, C. , and Caudill, S. (2019) Entrepreneurship, institutions and economic growth:
Does the level of development matter? MPRA Paper 94244, University Library of Munich,
Germany. 
Carree, M. A. , and Thurik, A. R. (2008) The lag structure of the impact of business
ownership on economic performance in OECD countries. Small Business Economics 30:
101–110. 
Carree, M. A. , and Thurik, A. R. (2003) The impact of entrepreneurship on economic growth.
In: Acs, Z. J. , Audretsch, D. B. (Eds.) Handbook of Entrepreneurship Research. International
Handbook Series on Entrepreneurship, vol 1. Springer, Boston, MA. 
Chatterjee, M. , and Naka, I. (2022) Twenty years of BRICS: Political and economic
transformations through the Lens of land. Oxford Development Studies 50(1): 2–13.



Coulibaly, S. K. , Erbao, C. , and Mekongcho, T. M. (2017) Economic globalization,
entrepreneurship, and development. Technological Forecasting and Social Change 127:
271–280. 
Decker, R. , Haltiwanger, J. , Jarmin, R. , and Miranda, J. (2014) The role of
entrepreneurship in US job creation and economic dynamism. The Journal of Economic
Perspectives 28(3): 3–24. 
Doran, J. , McCarthy, N. , and O'Connor, M. (2018) The role of entrepreneurship in
stimulating economic growth in developed and developing countries. Cogent Economics and
Finance 6(1): 1442093. 
Doran, J. , McCarthy, N. , and O'Connor, M. (2016) Entrepreneurship and employment
growth across European regions. Regional Studies, Regional Science 3: 121–128. 
Dvoulety, O. , Gordievskaya, A. , and Prochazka, D. A. (2018) Investigating the relationship
between entrepreneurship and regional development: Case of developing countries. Journal
of Global Entrepreneurship Research 8: 16. 
Farinha, L. , Lopes, J. , Bagchi-Sen, S. , Sebastiao, J. R. , and Oliveira, J. (2020)
Entrepreneurial dynamics and government policies to boost entrepreneurship performance.
Socio-Economic Planning Sciences 72: 100950. 
Ferreira, J. J. , Fayolle, A. , Fernandes, C. , and Raposo, M. (2017) Effects of Schumpeterian
and Kirznerian entrepreneurship on economic growth: Panel data evidence.
Entrepreneurship and Regional Development 29: 27–50. 
Fritsch, M. (2008) How does new business formation affect regional development?
Introduction to the special issue. Small Business Economics 30: 1–14. 
Gaba, A. K. , and Gaba, N. (2022) Entrepreneurial activity and economic growth of BRICS
countries: Retrospect and prospects. The Journal of Entrepreneurship 31(2): 402–424. 
Galindo, M. A. , and Mendez, M. T. (2014) Entrepreneurship, economic growth, and
innovation: Are feedback effects at work? Journal of Business Research 67(5): 825–829. 
Garcia, A. , and Bond, P. (2019) Amplifying The contradictions: The centrifugal BRICS.
Social Register 55: 223–246. 
Garcia-Rodriguez, F. , Gil-Soto, E. , Ruiz-Rosa, I. , and Gutiérrez-Tano, D. (2017)
Entrepreneurial potential in less innovative regions: The impact of social and cultural
environment. European Journal of Management and Business Economics 26(2): 163–179. 
Global Entrepreneurship Monitor . (2022). Global Entrepreneurship Monitor.
https://www.gemconsortium.org/data. 
Gomes, S. , and Ferreira, P. (2022) Entrepreneurial activity and economic growth: A dynamic
data panel analysis of European countries. Entrepreneurial Business and Economics Review
10(2): 7–20. 
Gomes, S. , Ferreira, J. , Lopes, J. M. , and Farinha, L. (2022) The impacts of the
entrepreneurial conditions on economic growth: Evidence from OECD countries. Economies
10: 163. 
Gries, T. , and Naude, W. (2010) Entrepreneurship and structural economic transformation.
Small Business Economics 34: 13–29. 
Gu, W. , Wang, J. , Huan, X. , and Liu, Z. (2021) Entrepreneurship and high-quality economic
development: Based on the triple Bottom line of sustainable development. International
Entrepreneurship and Management Journal 17: 1–27. 
Gungah, V. , and Jaunky, V. C. (2017) Does entrepreneurship drive economic growth?
Evidence from the BRICS. International Journal of Conceptions on Management and Social
Sciences 5(1): 17–22. 
Hermes, N. , and Lensink, R. (2007) The empirics of microfinance: What do we know? The
Economic Journal 117: F1–F10. 
Hessels, J. , and Van Stel, A. (2011) Entrepreneurship, export orientation, and economic
growth. Small Business Economics 37: 255–268. 
Karlan, D. , and Valdivia, M. (2011) Teaching entrepreneurship: Impact of business training
on microfinance clients and Institutions. Review of Economics and Statistics 93: 510–527. 
Kondratov, D. I. (2021) Internationalisation of the currencies of BRICS countries. Herald of
the Russian Academy of Sciences 91: 37–50. 
Lepojevic, V. , Djukic, M. I. , and Mladenovic, J. (2016) Entrepreneurship and economic
development: A comparative analysis of developed and developing countries. Facta



Universitatis, Series: Economics and Organisation 13(1): 17–29. 
Marcotte, C. (2014) Entrepreneurship and innovation in emerging economies: Conceptual,
methodological and contextual issues. International Journal of Entrepreneurial Behavior and
Research 20: 42–65. 
Marcotte, C. (2013) Measuring entrepreneurship at the country level: A review and research
agenda. Entrepreneurship and Regional Development 25: 174–194. 
Mariet Ocasio, V. , and Mariet Ocasio, V. (2016) Financing village enterprises in rural
Bangladesh: What determines nonfarm revenue growth. International Journal of
Development Issues 15: 76–94. 
Matenda, F. R. , and Sibanda, M. (2022) The influence of entrepreneurial framework
conditions (EFCs) on economic growth in South Africa. Interdisciplinary Journal of
Economics and Business Law 11(4): 57–74. 
Miller, D. (1983) The correlates of entrepreneurship in three types of firms. Management
Science 7(7): 770–791. 
Naude, W. (2010) Entrepreneurship, developing countries, and development economics:
New approaches and insights. Small Business Economics 34: 1–12. 
Nwagu, N. B. , and Enofe, E. E. (2021) The impact of entrepreneurship on the economic
growth of An economy: An overview. Journal of Emerging Trends in Economics and
Management Sciences 12(4): 143–149. 
Pita, M. , Costa, J. , and Moreira, A. C. (2021) Entrepreneurial ecosystems and
entrepreneurial initiative: Building a multi-country taxonomy. Sustainability 13: 4065. 
Pittaway, L. (2005) Philosophies in entrepreneurship: A focus on economic theories.
International Journal of Entrepreneurial Behavior and Research 11: 201–221. 
Sautet, F. (2013) Local and systemic entrepreneurship: Solving the puzzle of
entrepreneurship and economic development. Entrepreneurship Theory and Practice 37(2):
387–402. 
Savrul, M. (2017) The impact of entrepreneurship on economic growth: GEM data analysis.
Journal of Management, Marketing and Logistics 4(3): 320–326. 
Schumpeter, J. A. (1947) Theoretical problems of economic growth. Journal of Economic
History Supplement 7(1): 1–9. 
Schumpeter, J. A. (1911) The Theory of Economic Development. Harvard University Press
Havard. 
Srholec, M. (2010) A multilevel approach to geography of innovation. Regional Studies 44:
1207–1220. 
Stam, E. , and Van Stel, A. (2011) Types of entrepreneurship and economic growth. In A.
Szirmai & M. Wim Naudé (Eds.) Entrepreneurship, Innovation, and Economic Development.
Oxford: Oxford University Press. 
Stam, E. , and Van Stel, A. (2009) Types of entrepreneurship and economic growth. Working
Paper Series. Maastricht: UNU-WIDER. 
Stam, E. , Hartog, C. , Van Stel, A. , and Thurik, R. (2011) Ambitious entrepreneurship, high-
growth firms and macroeconomic growth. In M. Minniti (Ed.), The Dynamics of
Entrepreneurship: Evidence from Global Entrepreneurship Monitor Data (pp. 231–249).
Oxford: Oxford University Press. 
Stel, A. V. , Carree, M. , and Thurik, R. (2005). The effect of entrepreneurial activity on
national economic growth. Small business economics , 24: 311–321. 
Sternberg, R. , and Wennekers, S. (2005) Determinants and effects of new business creation
using global entrepreneurship monitor data. Small Business Economics 24: 193–203. 
Stoica, O. , Roman, A. , and Rusu, V. D. (2020) The nexus between entrepreneurship and
economic growth: A comparative analysis of groups of countries. Sustainability 12: 1186. 
Urbano, D. , and Aparicio, S. (2016) Entrepreneurship capital types and economic growth:
International evidence. Technological Forecasting and Social Change 102(C): 34–44. 
Valliere, D. , and Peterson, R. (2009) Entrepreneurship and economic growth: Evidence from
emerging and developed countries. Entrepreneurship and Regional Development 21:
459–480. 
Van Praag, C. M. , and Versloot, P. H. (2007) What is the value of entrepreneurship? A
review of recent research. Small Business Economics 29: 351–382.



Van Stel, A. , Carree, M. , and Thurik, R. (2005) The effect of entrepreneurial activity on
national economic growth. Small Business Economics 24: 311–321. 
Vatavu, S. , Dogaru, M. , Moldovan, N.-C. , and Lobont, O. R. (2021) The impact of
entrepreneurship on economic development through government policies and citizens'
attitudes. Economic Research-Ekonomska Istrazivanja 35(1): 1604–1617. 
Vazquez, E. , Gomes, S. , and Vieira, E. (2010) Entrepreneurship and economic growth in
Spanish and Portuguese regions. Regional and Sectoral Economics Studies 10(2): 110–126. 
Wennekers, S. , Van Wennekers, A. , Thurik, R. , and Reynolds, P. (2005) Nascent
entrepreneurship and the level of economic development. Small Business Economics 24:
293–309. 
Wong, P. K. , Ho, Y. P. , and Autio, E. (2005) Entrepreneurship, innovation and economic
growth: Evidence from GEM data. Small Business Economics 24: 335–350. 
Xu, B. , Yu, H. , and Li, L. (2021) The impact of entrepreneurship on regional economic
growth: A perspective of spatial heterogeneity. Entrepreneurship and Regional Development
33: 309–331. 
Zaki, I. M. , and Rashid, N. H. (2016) Entrepreneurship impact on economic growth in
emerging countries. The Business and Management Review 7(2): 31–39. 

 
Does the Mixed Ownership Reform Promote the Innovation Level of
State-Owned Enterprises? 
Bai, C N , Lu, J Y and Tao, Z G 2006, ‘An empirical study on the effects of ownership reform
in China’, Economic Research Journal , vol. 41, no. 8, pp. 4–13+69, DOI:
CNKI:SUN:JJYJ.0.2006-08-001 
Boubakri, N , Cosset, J C and Saffar, W 2013, ‘The role of state and foreign owners in
corporate risk-taking: Evidence from privatization’, Journal of Financial Economics , vol. 108,
no. 3, pp. 641–658. DOI: 10.1016/j.jfineco.2012.12.007 
Cai, G L , Liu, J H and Ma, X X 2018, ‘Non-state shareholders’ governance and executive
compensation incentives of SOEs', Management World , vol. 34, no. 5, pp. 137–149. DOI:
10.3969/j.issn.1002-5502.2018.05.011 
Chen, M Y and Wei, M H 2013, ‘The excessive authority of related shareholders’, China
Industrial Economics , vol. 2013, no. 10, pp. 108–120. DOI:
10.19581/j.cnki.ciejournal.2013.10.009 
Chen, X X and Liu, X 2013, ‘Decentralization reform, salary regulation and corporate
executive corruption’, Management World , vol. 2013, no. 3, pp. 119–132+134–136, DOI:
10.19744/j.cnki.11-1235/f.2013.03.011 
Chen, Z M , Xia, X P and Yu, M G 2008, ‘Government intervention, pyramid structure and
investment of local state-owned listed companies’, Management World , vol. 2008, no. 9, pp.
37–47. DOI: 10.19744/j.cnki.11-1235/f.2008.09.004 
Feng, L , Zhang, L R and Duan, Z M 2021, ‘The governance of non-state-owned
shareholders and enterprise innovation under the reform of mixed-ownership’, China Soft
Science , vol. 2021, no. 3, pp. 124–140. 
Hu, Y F , Song, M and Zhang, J X 2005, ‘Competition, ownership, corporate governance:
Their importance and interactions’, Economic Research Journal , vol. 2005, no. 9, pp. 44–57. 
Huang, S J 2014, ‘On the mixed ownership reform of Chinese state owned enterprises’,
Economic Management Journal , vol. 36, no. 7, pp. 1–10. DOI:
10.19616/j.cnki.bmj.2014.07.003 
Jiang, X Y 2016, ‘Government decentralisation and innovation of state-owned enterprises: A
study based on the pyramid structure of local state-owned enterprises’, Management World ,
vol. 2016, no. 9, pp. 120–135. DOI: 10.19744/j.cnki.11-1235/f.2016.09.010 
Jiao, H , Koo, C K and Cui, Y 2015, ‘Legal environment, government effectiveness and firms’
innovation in China: Examining the moderating influence of government ownership',
Technological Forecasting & Social Change , vol. 96, no. 2015, pp. 15–24. DOI:
10.1016/j.techfore.2015.01.008



Kong, D M , Dai, Y H and Li, Y 2014, ‘The policy shock, the market environment and the
productivity of state-owned enterprises: The status quo, the trend, and the development’,
Management World , vol. 2014, no. 8, pp. 4–17. DOI: 10.19744/j.cnki.11-1235/f.2014.08.002 
Li, W G and Yu, M G 2015, ‘Ownership structure and enterprise innovation of privatized
enterprises’, Management World , vol. 2015, no. 4, pp. 112–125. DOI: 10.19744/j.cnki.11-
1235/f.2015.04.011 
Lin, Y F and Liu, P L 2001, ‘Indigenous capacity and state-owned enterprises reform’,
Economic Research Journal , vol. 2001, no. 9, pp. 60–70, DOI: CNKI:SUN:JJYJ.0.2001-09-
007 
Liu, X and Li, X R 2012, ‘Pyramid structure, tax burden and enterprise value: Evidence based
on local state-owned enterprises’, Management World , vol. 2012, no. 8, pp. 91–105. DOI:
10.19744/j.cnki.11-1235/f.2012.08.009 
Liu, Y G , Zheng, Q and Cai, G L 2016, ‘Do non-state-owned shareholders improve the
internal control quality in SOEs?’, Accounting Research , vol. 2016, no. 11, pp. 61–68. DOI:
+96, DOI: 10.3969/j.issn.1003-2886.2016.11.009 
Liu, Y , Zhang, X C and Lan, X Y 2016, ‘The influence of the mixed ownership reform on total
factor productivity of the state owned enterprise: An empirical study based on PSM-DID
method’, Public Finance Research , vol. 2016, no. 10, pp. 63–75. DOI: 10.19477/j.cnki.11-
1077/f.2016.10.007 
Luo, H and Qin, J D 2019, ‘Research on the influence of state-owned equity participation on
family firms’ innovation investment', China Industrial Economics , vol. 2019, no. 7, pp.
174–192. DOI: 10.19581/j.cnki.ciejournal.2019.07.010 
Ma, X X , Tang, T J and Zheng, G J 2021, ‘Can mixed ownership reform resolve the
overcapacity of SOEs?’, Economic Management Journal , vol. 43, no. 2, pp. 38–55. DOI:
10.19616/j.cnki.bmj.2021.2.003 
Shleifer, A and Vishny, R W 1994, ‘Politicians and firms’, Quarterly Journal of Economics ,
vol. 109, no. 4, pp. 995–1025. DOI: 10.2307/2118354 
Tang, Q Q and Wu, C 2015, ‘Banking Structure and financing constraint of R&D investment’,
Journal of Financial Research , vol. 2015, no. 7, pp. 116–134. 
Tang, T J , Wu, J Y , Ma, X X and Song, X Z 2020, ‘Non-state shareholders’ governance and
audit fees—Empirical evidence from mixed ownership reform of SOEs', Auditing Research ,
vol. 2020, no. 1, pp. 68–77. DOI: CNKI:SUN:SJYZ.0.2020-01-010 
Wang, J and Lan, M 2019, ‘Reform of mixed ownership and innovation efficiency of state-
owned enterprises—An SNA-based analysis’, Statistical Research , vol. 36, no. 11, pp.
90–103. DOI: 10.19343/j.cnki.11-1302/c.2019.11.008 
Wei, M H , Cai, G L and Liu, J H 2017, ‘Research on classified governance of state-owned
listed companies in China’, Journal of Sun Yat-Sen University (Social Science Edition) , vol.
57, no. 4, pp. 175–192. DOI: 10.13471/j.cnki.jsysusse.2017.04.019 
Wu, Y B 2014, ‘Innovative capacities of different ownership enterprises’, Industrial
Economics Research , vol. 2014, no. 2, pp. 53–64. DOI: 10.13269/j.cnki.ier.2014.02.006 
Wu, Y B 2012, ‘The dual efficiency losses in Chinese state-owned enterprises’, Economic
Research Journal , vol. 47, no. 3, pp. 15–27, DOI: CNKI:SUN:JJYJ.0.2012-03-004 
Xia, L J and Chen, X Y 2007, ‘Marketization, SOE reform strategy, and endogenously
determined corporate governance structure’, Economic Research Journal , vol. 2007, no. 7,
pp. 82–95+136, DOI: CNKI:SUN:JJYJ.0.2007-07-010 
Yang, X Q and Yin, X Q 2018, ‘How does the mixed ownership reform of state-owned
enterprises affect the cash holdings?’, Management World , vol. 34, no. 11, pp. 93–107. DOI:
10.19744/j.cnki.11-1235/f.2018.0008 
Yang, X Q and Yin, X Q 2015, ‘Industry concentration, competitive position of enterprises
and competitive effect of cash holdings’, Economic Science , vol. 2015, no. 6, pp. 78–91.
DOI: 10.19523/j.jjkx.2015.06.008 
Yuan, J G , Hou, Q C and Chen, C 2015, ‘Curse effect of enterprise political resources: An
investigation based on political connection and enterprise technological innovation’,
Management World , vol. 2015, no. 1, pp. 139–155. DOI: 10.19744/j.cnki.11-
1235/f.2015.01.014 
Zhang, W Y 1996, ‘Problems in the capital structure of state-owned enterprises in China’,
Journal of Financial Research , vol. 1996, no. 10, pp. 27–29, DOI: CNKI:SUN:JRYJ.0.1996-



10-005 
Zhao F and Liu Y J 2016, ‘A policy analysis of the impact of mixed ownership reform on the
innovation efficiency of state-owned enterprises—An empirical study based on difference-in-
difference method’, Journal of Shandong University (Philosophy and Social Sciences) , vol.
2016, no. 6, pp. 67–73, DOI: CNKI:SUN:SDZS.0.2016-06-009 
Zhong, Y J , Zhang, C Y and Chen, D Q 2016, ‘Privatization and innovation efficiency:
Promotion or suppression?’, Journal of Finance and Economics , vol. 42, no. 7, pp. 4–15.
DOI: 10.16538/j.cnki.jfe.2016.07.001 
Zhou, L A 2007, ‘Governing China's local officials: An analysis of promotion tournament
model’, Economic Research Journal , vol. 2007, no. 7, pp. 36–50, DOI:
CNKI:SUN:JJYJ.0.2007-07-006 
Zhu, L , Chen, X and Wang, C Y 2019, ‘Research on the influence of mixed reform of state-
owned enterprises on corporate innovation’, Economic Management Journal , vol. 41, no. 11,
pp. 72–91. DOI: 10.19616/j.cnki.bmj.2019.11.005 

 
Strategic Development Opportunities through BRICS Innovation
Cooperation Action Plans 
Beach D. , and Pedersen R.B. (2013). Process-Tracing Methods: Foundations and
Guidelines. Michigan: The University of Michigan Press. 
Braveboy-Wanger, J. (ed.). (2016). Diplomatic Strategies of Nations in the Global South: The
search for leadership. New York: Palgrave Macmillan. 
BRICS . (2009). Joint Statement of the BRIC Leaders.
http://brics2022.mfa.gov.cn/eng/hywj/ODS/202203/t20220308_10649520.html (Accessed 14
July 2023) 
BRICS . (2010). II BRIC Summit of Heads of State/Government Joint Statement.
http://brics2022.mfa.gov.cn/eng/hywj/ODS/202203/t20220308_10649518.html (Accessed 14
July 2023). 
BRICS . (2011). III BRICS Summit Sanya Declaration.
http://brics2022.mfa.gov.cn/eng/hywj/ODS/202203/t20220308_10649517.html (Accessed 14
July 2023). 
BRICS . (2012). IV BRICS Summit Delhi Declaration.
<http://brics2022.mfa.gov.cn/eng/hywj/ODS/202203/t20220308_10649515.html (Accessed
14 July 2023). 
BRICS . (2013). V BRICS Summit Ethekwini Declaration BRICS and Africa: Partnership for
Development, Integration and Industrialisation.
http://brics2022.mfa.gov.cn/eng/hywj/ODS/202203/t20220308_10649513.html (Accessed 15
July 2023). 
BRICS . (2014). VI BRICS Summit Fortaleza Declaration.
http://brics2022.mfa.gov.cn/eng/gyjzgj/ljldrhwcgwj/202202/t20220222_10644323.html
(Accessed 20 July 2023). 
BRICS . (2015). VII BRICS Summit Ufa Declaration.
http://brics2022.mfa.gov.cn/eng/hywj/ODS/202203/t20220308_10649509.html (Accessed 16
July 2023). 
BRICS . (2016). VIII BRICS Summit Goa Declaration.
http://brics2022.mfa.gov.cn/eng/hywj/ODS/202203/t20220308_10649507.html (Accessed 16
July 2023). 
BRICS . (2017a). VIIII BRICS Summit Xiamen Declaration.
http://brics2022.mfa.gov.cn/eng/hywj/ODS/202203/t20220308_10649505.html (5 September
2017). 
BRICS . (2017b). BRICS Action Plan for Innovation Cooperation (2017–2020).
https://www.iri.edu.ar/wp-
content/uploads/2017/10/BO_Documentos_BRICS_ActionPlanforInnovationCooperation.pdf
(Accessed 21 Jul. 2023).



OECD . (2016a). OECD Science, Technology and Innovation Outlook 2016 Country Profile –
South Africa. https://read.oecd-ilibrary.org/science-and-technology/oecd-science-technology-
and-innovation-outlook-2016/south-africa_sti_in_outlook-2016-86-en (Accessed 20 July
2023b). 
OECD . (2016b). OECD Science, Technology and Innovation Outlook 2016 Country Profile –
China (People's Republic of China). https://read.oecd-ilibrary.org/science-and-
technology/oecd-science-technology-and-innovation-outlook-2016/china_sti_in_outlook-
2016-52-en#page1 (Accessed 20 July 2023b). 
OECD . (2016c). OECD Science, Technology and Innovation Outlook 2016 Country Profile –
India. https://read.oecd-ilibrary.org/science-and-technology/oecd-science-technology-and-
innovation-outlook-2016/india_sti_in_outlook-2016-65-en#page1 (Accessed 19 July 2023). 
OECD . (2016d). OECD Science, Technology and Innovation Outlook 2016 Country Profile –
Russian Federation. https://read.oecd-ilibrary.org/science-and-technology/oecd-science-
technology-and-innovation-outlook-2016/russian-federation_sti_in_outlook-2016-83-en
(Accessed 19 July 2023). 
OECD . (2016e). OECD Science, Technology and Innovation Outlook 2016 Country Profile –
Brazil. https://read.oecd-ilibrary.org/science-and-technology/oecd-science-technology-and-
innovation-outlook-2016/brazil_sti_in_outlook-2016-49-en#page1 (Accessed: 19 July 2023). 
Pape, R.A. (2005). Soft balancing against the United States. International Security, 30(1):
7–45. 
Radulescu I.G. , Panait, M. , and Voica C. (2014). BRICS countries challenge to the World
Economy New Trends. Procedia Economics and Finance, 8:605–613.
http://dx.doi.org/10.1016/s2212-5671(14)00135-x. 
Rinaldi A.L. (2021). O BRICS nas Relações Internacionais Contemporâneas: alinhamento
estratégico e balanceamento global. São Paulo: April, 2021. 
STIEP . (2021). BRICS Working Group on Science, Technology, Innovation and
Entrepreneurship Partnership (STIEP WG): Proposed Action Plan 2021–24. Disponível em:
https://brics2021.gov.in/brics/public/uploads/docpdf/getdocu-67.pdf (Accessed 21 July 2023). 
Tahir, M. , and Burki, U. (2023). Entrepreneurship and economic growth: Evidence from the
emerging BRICS economies. Journal of Open Innovation: Technology, Market, and
Complexity, 9(2):1–21 (1 June 2023). 
WEF . (2015). The Global Competitiveness Report 2015–2016. Geneva.
https://www3.weforum.org/docs/gcr/2015-2016/Global_Competitiveness_Report_2015-
2016.pdf (Accessed 23 July 2023). 
WIPO, INSEAD, JOHNSON CORNELL UNIVERSITY . (2016). The Global Innovation Index
2016. https://www.wipo.int/edocs/pubdocs/en/wipo_pub_gii_2016.pdf (Accessed 19 July
2023). 
Zakaria, F. (2011). The Post-American World. New York: Penguin. 

 
Industry, Innovation, and Infrastructure 
Abdulsaleh, A. M. , and Worthington, A. C. (2013) Small and medium-sized enterprises
financing: A review of literature. International Journal of Business and Management, 8 (14):
36. 
Ackah, J. , and Vuvor, S. (2011) The challenges faced by small and medium enterprises
(SMEs) in obtaining credit in Ghana (Print). 
Adam, N. A. , and Alarifi, G. (2021) Innovation practices for survival of small and medium
enterprises (SMEs) in the COVID-19 times: The role of external support. Journal of
Innovation and Entrepreneurship, 10 (1): 1–22. 
Adian, I. , Doumbia, D. , Gregory, N. , Ragoussis, A. , Reddy, A. , and Timmis, J. (2020)
Small and medium enterprises in the pandemic: Impact, responses and the role of
development finance. Washington, DC: The World Bank. 
AlQershi, N. (2021) Strategic thinking, strategic planning, strategic innovation and the
performance of SMEs: The mediating role of human capital. Management Science Letters,
11 (3): 1003–1012.



Bekeris, R. (January 2012) The impact of macroeconomic indicators upon SME's profitability.
Ekonomika, 91(3): 117–128. 
Bhoganadam, S. , Rao, N. S. , and Dasaraju, S. (2017) A study on issues and challenges
faced by SMEs: A literature review. Research Journal of SRNMC, 1 : 48–57. 
Bhuyan, U. (2016) A study on the performance of micro, small and medium enterprises
(MSMEs) in India. Global Journal of Management and Business Research, 16 (9): Version
1.0. 33–36. 
Chandra, A. , Paul, J. , and Chavan, M. (2020) Internationalization barriers of SMEs from
developing countries: A review and research agenda. International Journal of Entrepreneurial
Behavior and Research, 26 (6): 1281–1310. 
Dalberg . (November 2011) Report on support to SMEs in developing countries through
financial intermediaries. https://www.eib.org/attachments/dalberg_sme-briefing-paper.pdf
(Accessed 2 August 2023). 
Dar, S. A. , and Ahmad, N. (2022) Mobile Technology's role in meeting sustainable
development goals. Journal of Technology Innovations and Energy, 1 (2): 8–15. 
Dewan, N. (15 February 2021) Taking a cue from China: How India can help SMEs flourish
and prosper. The Economic Times (Print). 
Di Pippo, S. (2019) Space technology and the implementation of the 2030 agenda. UN
Chronicle, 55 (4): 61–63. 
El Tarabishy, A. (2020) The genesis of the United Nations international name day for micro-,
small, and medium-sized enterprises—June 27. Journal of the International Council for Small
Business, 1 (1): 4–6. 
Fakieh, B. (2018). SMEs research: The continuous need to explore the ICT potential,
conference paper presented at the 32nd IBIMA Conference, at: Seville, Spain available at
https://www.researchgate.net/publication/329013899_SMEs_Research_The_Continuous_Ne
ed_to_Explore_the_ICT_Potential 
Goyal, S. , Agrawal, A. , and Sergi, B. S. (2020). Social entrepreneurship for scalable
solutions addressing sustainable development goals (SDGs) at BoP in India. Qualitative
Research in Organizations and Management (An International Journal), 16 (3and4):
509–529. https://doi.org/10.1108/QROM-07-2020-1992 
Hannan, M. A. , Al-Shetwi, A. Q. , Begum, R. A. , Ker, P. J. , Rahman, S. A. , Mansor, M. ,
and Dong, Z. Y. (2021) Impact assessment of battery energy storage systems towards
achieving sustainable development goals. Journal of Energy Storage, 42 : 103040. 
Helmy, I. , Adawiyah, W. R. , and Banani, A. (2019) Linking psychological empowerment,
knowledge sharing, and employees' innovative behavior in SMEs. The Journal of Behavioral
Science, 14 (2): 66–79. 
Keskin, H. , Senturk, C. , Sungur, O. , and Kiris, H. M. (2010) The Importance of SMEs in
Developing Economies (Print). 
Kota, H. B. (December 19, 2018) Small Business, big contribution.
https://www.dailypioneer.com/2018/columnists/small-businesses–big-contribution.html (10
August 2023). 
Lalith Pankaj Raj, G. N. , and Kirubakaran, V. (2021) Energy efficiency enhancement and
climate change mitigations of SMEs through grid-interactive solar photovoltaic system.
International Journal of Photoenergy, 2021 : 1–19. https://doi.org/10.1155/2021/6651717 
Manikandan, S. (n.d.) A Study on Startup and its Impact on MSME in India with Special
Reference to Maharashtra State. In T. John Institute of Management and Sciences (TIMS)
organized a 1-Day national conference on “Transforming India through Innovation and
Entrepreneurship” (Print). 
Mathai, G. P. (2015) Challenges and issues in micro, small and medium enterprises
(MSMEs) in India: A current scenario of economic growth. Global Journal for Research
Analysis, 4 (7): 162–163. 
Mavuri, S. , Chavali, K. , and Kumar, A. (November 2019) A study on imperative innovation
eco system linkages to map Sustainable Development Goal 9. At the 2019 International
Conference on Digitization (Print). 
Milutinović, R. , Stošić, B. , and Mihić, M. (2015) Concepts and importance of strategic
innovation in SMEs: Evidence from Serbia. Management: Journal of Sustainable Business
and Management Solutions in Emerging Economies, 20 (77): 35–42.



Mondejar, M. E. , Avtar, R. , Diaz, H. L. B. , Dubey, R. K. , Esteban, J. , Gómez-Morales, A. ,
and Garcia-Segura, S. (2021) Digitalization to achieve sustainable development goals: Steps
towards a smart green planet. Science of the Total Environment, 794 : 148539. 
Mpofu, F. Y. (2022) Industry 4.0 in financial services: Mobile Money taxes, revenue
mobilisation, financial inclusion, and the realisation of sustainable development goals (SDGs)
in Africa. Sustainability, 14 (14): 8667. 
OECD . (June 2017). Enhancing the contributions of SMEs in a global and digitalized
economy. Meeting of the OECD Council at the Ministerial Level. Paris, 7–8 June 2017
(Print). 
Pandey, P. (29 January 2022) The difference between SME and MSME: Quick guide for
better results. https://sabpaisa.in/blog/difference-between-sme-and-msme/ (20 July 2023). 
Pasnicu, D. (2018) Supporting SMEs in creating jobs. Journal of Economic Development,
Environment and People, 7 (1): 15–22. 
Ramarao, R. (2012) Competitiveness of India's micro and small enterprises through
functional competencies: Role in Nation's development. Vikalpa, 37 (1): 97–112. 
Rena, R. (2009). Rural entrepreneurship and development – An Eritrean perspective. Journal
of Rural Development, 28 (1): 1–19. 
Singh, C. , and Wasdani, P. (2016) Finance for micro, small, and medium-sized enterprises
in India: Sources and challenges (Print). 
Sivasree, C. H. V. , and Vasavi, P. (2020) MSMES in India-growth and challenges. Journal of
Scientific Computing, 9 (2): 126–137. 
Tonis, R. (2015) SME's role in achieving sustainable development. Journal of Economic
Development, Environment and People, 4 (1): 41–50. 
UN Environment Programme . (2022). Goal 9: Industry, Innovation and Infrastructure.
https://www.unep.org/explore-topics/sustainable-development-goals/why-do-sustainable-
development-goals-matter/goal-9 (Accessed 10 June 2023). 
UNDESA – Report on MSMEs and Sustainable Development Goals . (2020) Micro – small
and medium – sized enterprises (MSMEs) and their role in achieving the sustainable
development goals. (DESA) Department of Economic and Social Affairs (Print). 
Valenza, G. , Caputo, A. , and Calabrò, A. (2021) Is small and medium-sized beautiful? The
structure and evolution of family SMEs research. Journal of Family Business Management.
DOI: 10.1108/JFBM-03-2021-0024 
Venkatesan, R. (2022). GAME Global Alliance for Mass entrepreneurship. Retrieved from:
https://www.linkedin.com/posts/ravi-venkatesan-ba15b820_ravi-venkatesan-on-mass-
entrepreneurship-activity-7077867626286231552-TIwr/ 
World Bank Group . (2022). Small and medium enterprises (SMEs) finance. Washington,
DC: The World Bank (Print). 
World Economic Forum . (2021) Future readiness of SMEs: Mobilizing the SME sector to
drive widespread sustainability and prosperity.
https://www3.weforum.org/docs/WEF_Future_Readiness_of_SMEs_2021.pdf (Accessed 10
June 2023). 

 
Exploring the Urban Economics of Street Markets in BRICS Nations 
Álvarez, M.I.F. (2018) Más allá de la precariedad: prácticas colectivas y subjetividades
políticas desde la economía popular Argentina. Íconos 62: 21–38. 
Anjaria, J.S. (2006) Street Hawkers and public spaces in Mumbai. Economic and Political
Weekly 41(21): 2140–2146. 
Beck, U. (2000) The brave new world of work . Cambridge, Polity Press. 
Chen, M.A. (2012) The informal economy: Definitions, theories and policies. WIEGO Working
Paper no 1 (Print). 
Demo, P. (1995) Metodologia em Ciências Sociais . 3a ed. São Paulo: Editora Atlas. 
Ferreira, M. (2016) Informal versus precarious work in Colombia: Concept and
operationalization. Progress in Development Studies 16(2): 140–158.



Gibson-Graham, J.K. (2008) Diverse economies: Performative practices for other worlds.
Progress in Human Geography 32(5): 613–632. 
Godfrey, B.J. (1991) Modernizing the Brazilian city. Geographical Review 81(1): 18–34. 
Hart, K. (1973) Informal income opportunities and urban employment in Ghana. The Journal
of Modern African Studies 11: 61–89. 
Healy, S. (2009) Economies, alternative. In: International Encyclopedia of human geography
. Oxford: Elsevier. 
Hespanha, P. (2009) Da expansão dos mercados à metamorfose das economias populares.
Revista Crítica de Ciências Sociais 84: 49–63. 
Icaza, A.M.S. and Tiriba, L. (2009) Economia Popular. In: Dicionário Internacional da Outra
Economia . Coimbra: Almedina. 
Kalleberg, A.L. (2013) Globalization and precarious work. Contemporary Sociology 42(5):
700–706. 
Lee, C.K. and Kofman, Y. (2012) The politics of precarity: Views beyond the United States.
Work and Occupations 39(4): 388–408. 
Marconi, M.A. and Lakatos, E.M. (2000) Metodologia científica . 3a ed. São Paulo: Editora
Atlas. 
Martínez, L. , Short, J.R. and Estrada, D. (2018) The diversity of the street vending: A case
study of street vending in Cali. Cities 79: 18–25. 
Munck, R. (2013) The precariat: A view from the South . Third World Quarterly 34(5):
747–762. 
Roever, S. and Skinner, C. (2016) Street vendors and cities. Environment and Urbanization
28(2): 359–374. 
Santos, M. (2018) O espaço dividido: os dois circuitos da economia urbana dos países
subdesenvolvidos . 2a ed. São Paulo: Editora da Universidade de São Paulo. 
Scully, B. (2016) Precarity north and south: A Southern critique of guy standing. Global
Labour Journal 7(2): 160–173. 
Siegmann, K.A. and Schiphorst, F. (2016) Understanding the globalizing precariat: From
informal sector to precarious work. Progress in Development Studies 16(2): 111–123. 
Silveira, M.L. (2007) Metrópolis brasileñas: un análisis de los circuitos de la economía
urbana.  EURE (Santiago) 33(100): 149–164 
Silveira, M.L. (2013) Da pobreza estrutural à resistência: pensando os circuitos da economia
urbana. Ciência Geográfica 27(1): 64–71 
Solomon-Ayeh, B.E. , King, R.S. and Decardi-Nelson, I. (2011) Street Vending and the use of
urban public space in Kumasi, Ghana. The Ghana Surveyor 4(1): 20–31. 
Watson, S. (2009) The magic of the marketplace: Sociality in a neglected public space.
Urban Studies 46(8): 1577–1591. 
Webb, J.W. , Tihanyi, L. , Ireland, R.D. and Sirmon, D.G. (2009) You say illegal, I say
legitimate: Entrepreneurship in the informal economy. Academy of Management Review
34(3): 492–510. 
Webb, J.W. , Tihanyi, L. , Ireland, R.D. and Sirmon, D.G. (2013) Research on
entrepreneurship in the informal economy: Framing a research agenda. Journal of Business
Venturing 28(5): 598–614. 
Williams, C. (2007) Research methods. Journal of Business and Economic Research 5(3):
65–72. 
Xue, D. and Huang, G. (2015) Informality and the state's ambivalence in the regulation of
street vending in transforming Guangzhou, China. Geoforum 62: 156–165. 

 
Entrepreneurship for Economic Development and Growth 
Acs, Z. (2006) “How is entrepreneurship good for economic growth?”, Innovations:
Technology, Governance, Globalization , 1(1):97–107.
https://doi.org/10.1162/itgg.2006.1.1.97



Aidis, R. (2006) Entrepreneurship in transition countries a review.
https://www.academia.edu/9956207/Entrepreneurship_in_Transition_Countries_A_Review
(Accessed 30 July 2022). 
Audretsch, D. , Acs, Z. , Braunerhjelm, P. and Carlsson, B. (2006) Growth and
entrepreneurship: an empirical assessment. CEPR Discussion Paper No. 5409
https://ssrn.com/abstract=893068 (Accessed 2 July 2022). 
Bampoky, C. , Blanco, L. , Liu, A. and Prieger, J. (2013) Economic growth and the optimal
level of entrepreneurship. Pepperdine University, School of Public Policy Working Papers.
Paper 46. 
Barsukova, S. (1999) Entrepreneurs of different “calls” or the dynamics of the components of
entrepreneurial success. Q: where is Russia going? Crisis of institutional systems: century,
decade. M., (Print) 
Belstat Small and medium business in the Republic of Belarus Figures and facts 2018-2022.
https://www.belstat.gov.by/upload-belstat/upload-belstat-
pdf/oficial_statistika/2021/infographics_mal_sredn-2021.pdf (Accessed 29 July 2022). 
Cheberko, E. (2020) Fundamentals of entrepreneurial activity. History of Entrepreneurship.
Moscow, URAIT (Print). 
Chepurenko, A. (2017) “Entrepreneurial activity in post-socialist countries: methodology and
research limitations”, Foresight and STI Governance , 11(3):11–24. 
Chepurenko, A. and Sauka, A. (2018) “Entrepreneurship in transition economies”. Springer
International PU 
Employment in SMEs: How Far to the Goals of the Strategy-2030? (2019) https://gazeta-
bam.ru/media/project_smi3_721/86/d2/62/11/1d/2f/zanyatost-v-malom-i-srednem-biznese-
22-iyulya-2019.pdf (Accessed 30 June 2024). 
GEM (2022) Global Entrepreneurship Monitor, 2002–2022.
http://www.gemconsortium.org/data (Accessed: 24 July 2022). 
Gréen, O.S. (2009) “Entrepreneurship in Russia: Western Ideas in Russian Translation”. PhD
Thesis Printed at Geson Hylte Tryck, Gothenburg 
Lafuente, E. , Acs, Z. and Szerb, L. (2018) “The entrepreneurship paradox: more
entrepreneurs are not always good for the economy – The role of the entrepreneurial
ecosystem on economic performance in Africa”. SSRN Working Paper Series.
https://ssrn.com/abstract=3307617 (Accessed 29 July 2022). 
National Entrepreneurial Platform . (2020) SME.rf, “My Business”.
https://Мойбизнес.рф/Anticrisis (Accessed 29 July 2022). 
Main economic indicators of Belarus . National Statistical Committee of the Republic of
Belarus. (2022) Main economic indicators of activity of subjects of small and medium
business of the Republic of Belarus. 2018–2022 https://www.belstat.gov.by/ofitsialnaya-
statistika/realny-sector-ekonomiki/strukturnaja_statistika/osnovnye-pokazateli-deyatelnosti-
mikroorganizatsiy-i-malykh-organizatsiy/godovye-dannye/ (Accessed 29 July 2022). 
OECD . (2020) Monitoring the implementation of the Ukrainian SME Development Strategy
for 2017–2020 (Print). 
Radaev, V. (1995) “Two Roots of Russian Entrepreneurship: fragments of History” (Print).
“World of Russia”, No. 1, p. 159-179. 
Radaev, V. (1997) “Transformation of the elites and the formation of the national elite in post-
Soviet Russia”. The role of the state in the development of society: Russia and international
experience. Proceedings of the international symposium. М. RNISiNP 
Report of Business Ombudsman (2019–2021) Reports authorised under the President of the
Russian Federation for the protection of the rights of entrepreneurs
http://doklad.ombudsmanbiz.ru/doklad_2019.html (Accessed 15 July 2022). 
National project . (2020) Russian Government National project “Small and medium-sized
enterprises and support of individual entrepreneurial initiative”
http://government.ru/info/35563/ (Accessed 24 January 2020). 
Schwab, K. (2019) “The Global Competitiveness Index”. https://reports.weforum.org/global-
competitiveness-index-2016-2017/country-profiles/ (Accessed: 30 Jul 2022). 
Silvestrov, S. and Zeldner, A. (2009) “State corporations in the economic development of
Russia”. M: Institute of Economics RAN, 1-32.



Skolkovo . Annual Reports of Skolkovo: 2015-2020 [Online]. Available:
https://sk.ru/foundation/results/ [Accessed 29 July 2022]. 
Smirnov, S. , Bobrova, S. , Arenkov, I. and Salichova, J. (2021) “Sustainable combinations of
distinctive features of innovative firms' business models”, St Petersburg University Journal of
Economic Studies , 37(1):62–83. 
Smirnov, S. and Cheberko, E. (2018) “Current stage of entrepreneurship development in
Russia from 2014 up To 2017: main issues and trends”. Proc. International OFEL 6th
International OFEL Conference on Governance, Management and Entrepreneurship. New
Business Models and Institutional Entrepreneurs: leading Disruptive Change, Dubrovnik,
344–355. 
Smirnov, S. , Richter, K. , Ekaterina, M. and Galina, I. (2020) On the way to the mass
entrepreneurship in Russia: currents state and Trends. 2020 6th International Conference on
Information Management (ICIM). https://doi.org/10.1109/icim49319.2020.244687 (Accessed
29 July 2022). 
Stam, E. , Suddle, K. , Hessels, J. and van Stel, A.J. (2009) High-growth entrepreneurs,
public policies, and economic growth. International Studies in Entrepreneurship Series , 22:
91–110. https://doi.org/10.1007/978-1-4419-0249-8_5 
Strack, R. , Dyrchs, S. , Kotsis, A. and Mingardon, S. (2017) How to gain and develop digital
talent and skills. BCG Global. https://www.bcg.com/publications/2017/people-organization-
technology-how-gain-develop-digital-talent-skills (Accessed 29 July 2022). 
Szerb, L. and Trumbull, W. (2018) “Entrepreneurship development in Russia: Is Russia a
normal country? An empirical analysis”, Journal of Small Business and Enterprise
Development , 25(6):902–929. 
Valliere, D. and Peterson, R. (2009) “Entrepreneurship and economic growth: evidence from
emerging and developed countries”, Entrepreneurship &amp; Regional Development ,
21(5):459–480. 
Vaslavskaya, I. (2010) “State corporations in Russia's economic development strategy”,
Vestnik of the Institute of Economics of the Russian Academy of Sciences ,
10(2010):157–164. 
Volkov, V. (2016) Violent entrepreneurs. The use of force in the making of Russian
capitalism. Cornell University Press. Ithaca and London 

 
Technological Entrepreneurship and Peculiarities of Its Development
in Russia 
Abalkin L. (2010) From economic theory to the concept of long-term strategy. Voprosy
Ekonomiki , (6):4–9. DOI: 10.32609/0042-8736-2010-6-4-9 
Ackoff R.L. (1999) Transformational leadership. Strategy and Leadership , 27 (1):20–25 
Ansoff H.I. (2018) A profile of intellectual growth. Management Laureates. Routledge. 
Badzinska E. (2016) The concept of technological entrepreneurship: the example of business
implementation. Entrepreneurial Business and Economics Review , 4 (3):57–72. 
Bailetti T. (2012) Technology entrepreneurship: overview, definition, and distinctive aspects.
Technology Innovation Management Review , 2 (2):5–12. 
Barykin A.N. , Ikryannikov V.M. (2010) White spots of the theory and practice of
technological entrepreneurship. Management of Innovations , 3:202–213. 
Bereslavskaya V.A. (2005) Production potential in the fulfillment of the strategy for intensive
development of enterprises. Dairy Industry , (12):48–49. 
Boev A.G. (2021) Methodology for the development of key performance indicators and
customer satisfaction for the transformation strategy of the industrial complex. Vestnik
Universiteta , (7):100–112. 
Bosma N. , Kelley D. (2018) Global Entrepreneurship Monitor.
https://www.gemconsortium.org/file/open?fileId=50213 (Accessed 2 June 2023). 
Butryumova N.N. , Karpycheva S.A. , Nazarov M.G. , Sidorov D.V. (2015) Research on the
evolution of technological entrepreneurship in the Nizhny Novgorod region. Innovations , 7



(201):80–89. 
Cassiman B. , Golovko E. , Martínez-Ros E. (2010) Innovation, exports and productivity.
International Journal of Industrial Organization , 28 (4):372–376. 
Colovic A. , Lamotte O. (2015) Technological environment and technology entrepreneurship:
A cross-country analysis. Creativity and Innovation Management , 24 (4):617–628. 
Dasgupta M. (2018) Driving innovation through strategic alliances: A framework.
International Journal of Strategic Business Alliances , 6 (3):130–147. 
Efremov V.S. (1998) Business strategy: Concepts and methods of planning. M. Finpress. 
Exponential manufacturing (2018).
https://www2.deloitte.com/content/dam/insights/us/collections/exponential-
manufacturing/DUP_Exponential-Manufacturing.pdf (Accessed 2 June 2023). 
Faems D. , Bos B. , Noseleit F. , Leten B. (2020) Multistep knowledge transfer in
multinational corporation networks: when do subsidiaries benefit from unconnected sister
alliances? Journal of Management , 46(3):414–442. DOI: 10.1177/0149206318798037 
Fatkhutdinova, A.M. (2021) Transformation of entrepreneurial activity during the crisis.
Theoretical Economics , 5 (77):50–54. 
Federal law “About the development of small and medium-sized business in the Russian
Federation” from 24.07.2007 N 209-FZ (last edition).
http://www.consultant.ru/document/cons_doc_LAW_52144/ (2 June 2023). 
Federal law “About the development of small and medium-sized business in the Russian
Federation” from 24.07.2007 N 209-FZ (last edition).
http://www.consultant.ru/document/cons_doc_LAW_52144/ (2 June 2023). 
Federal Law “On Official Statistical Records and the System of State Statistics in the Russian
Federation” of 29.11.2007 N 282-FZ (latest edition).
http://www.consultant.ru/document/cons_doc_LAW_72844/ (2 June 2023). 
Federal State Statistics Service (2021) Regions of Russia. Socio-economic indicators – 2021
of the Federal State Statistics Service. https://rosstat.gov.ru/folder/210/document/13204
(Accessed 2 June 2023). 
Feki C. , Mnif S. (2016) Entrepreneurship, technological innovation, and economic growth:
Empirical analysis of panel data. Journal of the Knowledge Economy , 7 (4):984–999. 
Flanders Investment & Trade Market Survey (2019) Compendium of Innovation Indicators:
https://www.hse.ru/data/2019/05/06/1501882833/ii_2019.pdf (Accessed 2 June 2023). 
Garud R. , Karnoe P. (2003) Bricolage versus breakthrough: Distributed and embedded
agency in technology entrepreneurship. Research Policy , 32 (2):277–300. 
Gianiodis P. (2014) Framework for investigating university-based technology transfer and
commercialization. The Routledge Companion to Entrepreneurship , 14:125–129. 
Glazyev S.Y. (2022) Noonomy as the Core of the Formation of New Technological Mode and
Global Economic Order. Anthology of Noonomy: fourth technological revolution and its
economic, social and humanitarian consequences. Brill, 1:47–68. 
Gongming Q. , Marcus A. , Lee L. (2014) Should small exporting technology enterprises use
niche, strategic alliances, or both? International Journal of Management and Enterprise
Development , 13 (1):21–36. 
Gorzelany-Dziadkowiec M. (2014) Intraprzedsiebiorczosc w małych i srednich
przedsiebiorstwach. Studia Ekonomiczne Regionu Lodzkiego , 12:87–97. 
Gradov A.P. (2014) Strategy and tactics for identifying and resolving systemic problem
situations in the economy. π-Economy , 3 (197):17–27. 
Ilyin V.A. (2018) Problems and implementation of the socio-economic potential of territory
development: Monograph. Vologda: VolSC RAS. 
Karloff B. (1989) Business strategy: A guide to concepts and models. Springer. 
Khairullina M.V. (2016) Technological entrepreneurship: Constraints and conditions for
development. Russian Entrepreneurship , 17 (16):1831–1848. 
Kogan L. , Papanikolaou D. , Seru A. , Stoffman N. (2017) Technological innovation,
resource allocation, and growth. The Quarterly Journal of Economics , 132 (2):665–712. 
Korchagina I.V. , Korchagin R.L. , Sycheva-Peredero O.V. (2019) Estimation of the regional
research reserves in the context of economic diversification on the basis of technological
entrepreneurship. Actual Problems of Economics and Management , 4:56–67.



Kordel P. (2014) Przedsiębiorczosc technologiczna jako mechanizm rozwoju strategicznego
organizacji. Prace Naukowe Uniwersytetu Ekonomicznego we Wrocławiu , 356:19–28. 
Kotler P. (2012) Kotler on marketing. Simon and Schuster. 
Kviatkovsky S. (2002) Intellectual entrepreneurship and stable economic development in
post-socialist European countries. Problems of Management Theory and Practice ,
(3):21–27. 
Lambin J.J. (2020) Global corporate accountability. Symphonya. Emerging Issues in
Management , 1:45–61. DOI: 10.4468/2020.1.04lambin 
Maysami A.M. , Elyasi G. , Dehkordi A. , Hejazi S.R. (2019) Toward the measurement
framework of technological entrepreneurship ecosystem. Journal of Enterprising Culture ,
27:419–444. 
Mescon T.S. (1987) The entrepreneurial institute: education and training for minority small
business owners. Journal of Small Business Management , 25 (1):61–66. 
Mintzberg H. (1987) The strategy concept I: five Ps for strategy. California Management
Review , 30 (1):11–24. 
Nicolescu O. (2009) Main features of SMEs organization system. Review of International
Comparative Management , 10 (3):405–413. 
O'Mahony J. , Rumbens D. (n.d.) Soft skills for business.
https://www2.deloitte.com/content/dam/Deloitte/au/Documents/Economics/deloitte-au-
economics-deakin-soft-skills-business-success-170517.pdf (Accessed 10 July 2021). 
OECD (2024), Researchers (indicator). https://data.oecd.org/rd/researchers.htm (Accessed
06 February 2024). 
Passport of the National Project . (2018). International Cooperation and Export.
http://static.government.ru/media/files/FL01MAEp8YVuAkvbZotaYtVKNEKaALYA.pdf
(Accessed 2 June 2023). 
Porter M.E. (2008) The five competitive forces that shape strategy. Harvard Business Review
, 86 (1):78–93. 
Poznanska K. (2014) Przedsiebiorczosc akademicka: cechy i znaczenie w gospodarce
swiatowej i polskiej. Studia Ekonomiczne , 2014 (183):164–172. 
Presidential Instructions (2020) List of instructions from the joint meeting of the Presidium of
the State Council and the Council on Science and Education.
http://www.kremlin.ru/acts/assignments/orders/63083 (Accessed 10 June 2023). 
Press-Service (25 March 2019) National report on the development of high-tech business in
the regions of Russia. https://i-regions.org/eng/press-sluzhba/novosti/national-report-high-
tech-business-in-the-regions-of-russia-by-ranepa-and-airr (Accessed 20 October 2023). 
Qing-Lan Q. , Ying-Niao C. , Xiao-Min D. (2008) Technology innovation within small and
middle enterprises and regional environment. Scientia Geographica Sinica , 4:1–7. 
Results of Federal Statistical Observations (2022). Results of continuous monitoring of the
activities of small and medium-sized businesses. https://www.gks.ru/folder/14477
https://rosstat.gov.ru/small_business_2020 (Accessed 2 June 2023). 
Schumpeter J. (2003) Entrepreneurship, style and vision. Boston, MA: Springer. 
Schwab K. (2019) The Global Competitiveness 2019
http://www3.weforum.org/docs/WEF_TheGlobalCompetitivenessReport2019.pdf (Accessed
10 July 2021). 
Sels L. , De Winne S. , Maes J. , Delmotte J. , Faems D. , Forrier A. (2006) Unravelling the
HRM–Performance link: value-Creating and cost-increasing effects of small business HRM.
Journal of Management Studies , 43 (2):319–342. 
Semenov N. (2013) Economic diversification as a factor in the sustainable development of
business structures. RISK: Resources, Information, Supply, Competition , (4):87–88. 
Shan S. , Jia Y. , Zheng X. , Xu X. (2018) Assessing relationship and contribution of China's
technological entrepreneurship to socio-economic development. Technological Forecasting
and Social Change , 135 (C):83–90. 
Sirilli G. , Evangelista R. (1998) Technological innovation in services and manufacturing:
Results from Italian surveys. Research Policy , 27 (9):881–899. 
Sirkin H.L. , Zinser M. , Rose J.R. (2015) Why Advanced Manufacturing Will Boost
Productivity. https://www.bcg.com/publications/2015/lean-and-manufacturing-production-
why-advanced-manufacturing-boost-productivity (Accessed 10 October 2023).



The constitution of the Russian Federation (n.d.)
http://archive.government.ru/eng/gov/base/54.html (Accessed 20 January 2024). 
The Global Innovation Index (2019) Creating Healthy Lives–The Future of Medical Innovation
https://www.globalinnovationindex.org/gii-2019-report (Accessed 10 July 2021). 
The Russian Government (2018) Passport of the national project “Small and Medium
Entrepreneurship and Support of Individual Entrepreneurial Initiative.”
http://static.government.ru/media/files/ualhTsGOc72APotuEQUjhoENhq1qYz4H.pdf
(Accessed 2 June 2023). 
The World Bank (n.d.) Indicators the World Bank Group. URL:
https://data.worldbank.org/indicator (Accessed 2 June 2023). 
Thompson B.S. (2023) Impact investing in biodiversity conservation with bonds: an analysis
of financial and environmental risk. Business Strategy and the Environment , 32 (1):353–368. 
Venkataraman S. (2004) Regional transformation through technological entrepreneurship.
Journal of Business Venturing , 19 (1):153–167. 
Vertakova Y. (2019) Prospects for the development of technological entrepreneurship in the
machine-building complex. Scientific journal proceedings of the far Eastern Federal
University. Economics and Management , 1:68–80. 
Vrakking W.J. (1990) The innovative organization. Long Range Planning , 23 (2):94–102. 
Wang C. , Lu I. , Chen C. (2008) Evaluating firm technological innovation capability under
uncertainty. Technovation , 28 (6):349–363. 
Wyrzykowska B. (2012) Przedsiebiorczosc intelektualna jako kompetencja wspołczesnego
menedżera. Zeszyty Naukowe SGGW.  Ekonomika i Organizacja Gospodarki Zywnosciowej
, 100:26–35. 
Xie K. , Song Y. , Zhang W. , Hao J. , Liu Z. , Chen Y. (2018) Technological entrepreneurship
in science parks: a case study of Wuhan Donghu High-Tech Zone. Technological
Forecasting and Social Change , 135:156–168. 
Yakushev N.O. (2017) High-tech export of Russia and its territorial specificity. Problems of
Territory Development , 3 (89):62–77. 
Yakushev N.O. (2018) Non-resource exports of the Union State as a factor in the economic
development of the territory of Russia and Belarus. Problems of Territory's Development ,
5(97):41–54. DOI: 10.15838/ptd.2018.5.97.3 
Yakushev N.O. (2020) Improving the tools for assessing and managing export activities of
SMEs in the region. Economic and Social Changes: Facts, Trends, Forecast ,
13(3):143–157. DOI: 10.15838/esc.2020.3.69.10 
Yakushev N.O. (2021a) Features of the development of advanced production technologies in
Russia in the framework of technological entrepreneurship. The Issues of Territorial
Development , 9(4). DOI: 10.15838/tdi.2021.4.59.2 
Yakushev N.O. (2021b) Entrepreneurship in the technological sector: an open question
https://scientificrussia.ru/articles/predprinimatelstvo-v-tehnologicheskom-sektore-vopros-
otkrytyj (Accessed 10 July 2023). 
Yakushev N.О. (2021c) Educational factor in technological entrepreneurship development.
Social Area , 7(2). DOI: 10.15838/sa.2021.2.29.4 URL: http://socialarea-
journal.ru/article/28940?_lang=en (Accessed 10 July 2023). 
Yakushev N.O. (2022) High-tech export assessment in Russia's entities and proposals for its
development. Problems of Territory's Development , 26(2):23–39. DOI:
10.15838/ptd.2022.2.118.3 

 
Entrepreneurial Lens into Creative Industries in Russia Post-COVID-
19 
Agency for Cultural and Science Diplomacy . (2020) https://vk.com/cdaekb (Accessed 20
June 2023). 
Badikova, T. E. , and Vasilkovskaya, M. I. (2022) Creative, creatively, cultural industries: an
experience of comparison. Socio-cultural activity: vectors of research and practical



perspectives. Materials of the International Scientific-Practical Conference , 116–121.
https://www.elibrary.ru/download/elibrary_49170169_98568704.pdf (Accessed 20 June
2023). 
Events SOFPP (7 July 2022). Round table “Creative Thursday”. Experience in the
development of creative entrepreneurship in the Urals”
https://sofp.ru/events//meropriyatiya/kruglyj-stol-kreativnyj-chetverg-opyt-razvitiya-
kreativnogo-predprinimatelstva-na-urale/ (Accessed 26 July 2023). 
Gavrilova, N. , Gershman, M. , and Thurner, W. T. (2023) Policy challenges and
recommendations in support of Moscow's creative industries – Viewpoints of practitioners,
Creative Industries Journal, 16 (2): 222–237. DOI:10.1080/17510694.2022.2062946 
Horkheimer, M. , Adorno, T. W. , and Noeri, G. (2002) Dialectic of Enlightenment. Stanford:
Stanford University Press. 
HSE University. (2018) Creative economy of Moscow in numbers.
https://measurecreativity.hse.ru/ (Accessed 26 July 2023). 
Khlystova, O. , Kalyuzhnova, Y. , and Belitski, M. (2022) The impact of the COVID-19
pandemic on the creative industries: A literature review and future research agenda. Journal
of Business Research, 139: 1192–1210. 
Kogan, L. N. (1992) Sociology of Culture. Yekaterinburg, UrGU.
https://elar.urfu.ru/handle/10995/40853 (Accessed 26 July 2023). 
Luckman, S. (2017) Cultural Policy and Creative Industries. Routledge EBooks.
https://www.taylorfrancis.com/chapters/edit/10.4324/9781315718408-22/cultural-policy-
creative-industries-susan-luckman (Accessed 26, July 2023). 
Mordanov, M. A. (2022) Characteristics of the state and prospects for creative industries'
development during the COVID-19 pandemic time. Problems of Enterprise Development:
Theory and Practice. Collection of Articles of the IX International Scientific-Practical
Conference , 127–132. https://www.elibrary.ru/item.asp?id=48465759 (Accessed 26 July
2023). 
Mstrock.ru (14 February 2022). A garage sale will be held in the creative cluster
“Samorodok” on the eve of March 8. https://mstrok.ru/news/v-kreativnom-klastere-
samorodok-nakanune-8-marta-proydyot-garazhnaya-rasprodazha (Accessed 26 July 2023). 
Rurban . (2021) https://polisinstitute.ru/rurban (Accessed 22 June 2023). 
Russian Federation Government . (2021) The Concept #2613-р devoted to the development
of the Creative Industries and Mechanisms for the Implementation of Their State Support in
Large and Largest Urban Agglomerations Until 2030. Retrieved on 1 June 2022 from:
http://static.government.ru/media/files/HEXNAom6EJunVIxBCjIAtAya8FAVDUfP.pdf 
Schwab, K. (2021) Stakeholder Capitalism: A Global Economy That Works for Progress,
People and Planet. Hoboken, NJ: John Wiley and Sons. 
Simple Numbers . (6 April 2021). How to barter with other people's ideas
(feat.BadComedian)//OlegKomolov.SimpleNumbers [Video]. YouTube.
https://www.youtube.com/watch?v=0_PeL87Gb2s (Accessed 10 September 2023). 
Tagil City . (5 March 2020 ) The first art residence may appear on the squares of the old
Chernoistochinsky plant. https://mstrok.ru/news/na-ploshchadyah-starogo-
chernoistochinskogo-zavoda-mozhet-poyavitsya-pervaya-v-nizhnem-tagile (Accessed 10
September 2023). 
Tagil City . (14 April 2021) Samorodokt, live”: A creative cluster will appear in the centre of
Nizhny Tagil| https://tagilcity.ru/news/2021-04-14/samorodok-zhivi-kreativnyy-klaster-
poyavitsya-v-tsentre-nizhnego-tagila-249725 (Accessed 10 September 2023). 
UNESCO . (2012) Culture: A Driver and An Enabler of Sustainable Development. Thematic
Think Piece. UNESCO.
https://www.un.org/millenniumgoals/pdf/Think%20Pieces/2_culture.pdf (Accessed 23 June
2023). 
Vasilyeva, V. (2021) The Rurban. Space Platform Collects the Best Urban and Creative
Practices. Agency for Strategic Initiatives. https://asi.ru/news/178440/ 



 
The Influence of Entrepreneurship Education on Higher Education
Students' Entrepreneurial Intentions and Motivation in South Africa 
Atiase, V. , Mahmood, S. , Wang, Y. and Botchie, D. (2018) Developing entrepreneurship in
Africa: Investigating critical resource challenges. Journal of Small Business and Enterprise
Development , 25(4):644–666. DOI: 10.1108/JSBED-03-2017-0084 
Carsrud, A. , & Brännback, M. (2011). Entrepreneurial motivations: What do we still need to
know? Journal of Small Business Management , 49(1):9–26. https://doi.org/10.1111/j.1540-
627X.2010.00312.x 
Chikanda, A. and Tawodzera, G. (2017) Informal entrepreneurship and cross-border trade
between Zimbabwe and South Africa (rep. i-41). Waterloo, ON: Southern African Migration
Programme. SAMP Migration Policy Series No. 74. 
Chimucheka, T. (2014) Entrepreneurship education in South Africa. Mediterranean. Journal
of Social Sciences , 5(2):403. 
Chipeta, E.M. , Kruse, P. and Surujlal, J. (2020) Effects of gender on antecedents to social
entrepreneurship among university students in South Africa. International Journal of
Business and Management Studies , 12(1):18–33. 
Chipeta, E.M. , Surujlal, J. and Koloba, H.A. (2016) Influence of gender and age on social
entrepreneurship intentions among university students in Gauteng Province, South Africa.
Gender and Behaviour , 14(1):6885–6899. 
Crush, J. and Ramachandran, S. (2014) Migrant Entrepreneurship, Collective Violence and
Xenophobia in South Africa (rep., pp. 1–41). Waterloo, ON: Southern African Migration
Programme. SAMP Migration Policy Series No. 67. 
Fatoki. and Chindoga , 2011. The entrepreneurial intention of undergraduate students in
South Africa: The influences of entrepreneurship education and previous work experience.
Mediterranean Journal of Social Sciences , 5 (7):294. 
Fayolle A. & Gailly B. (2004), Using the theory of planned behaviour to assess entrepre-
neurship teaching programs: A first experimentation, IntEnt2004 Conference, Naples (Italy),
5–7 July. 
Gollwitzer, P. M. , & Brandstätter, V. (1997). Implementation intentions and effective goal
pursuit. Journal of Personality and Social Psychology , 73 (1):186–199.
https://doi.org/10.1037/0022-3514.73.1.186 
Henama, U.S. (2018) Disruptive entrepreneurship using Airbnb: The South African
experience. African Journal of Hospitality, Tourism and Leisure , 7(1):1–16. 
Kanonuhwa, M. , Rungani, E.C. and Chimucheka, T. (2018) The association between
emotional intelligence and entrepreneurship as a career choice: A study on university
students in South Africa. SA Journal of Human Resource Management , 16(1):1–9. 
Kedir, A. M. , & Tsegai, D. (2016). The impact of entrepreneurship education on
entrepreneurial intentions of university students in Ethiopia. Education + Training , 58
(2):219–236. 
Kumari, N. (2018) Entrepreneurs are Made, Not Born. SSRN:
https://ssrn.com/abstract=3143973 or DOI: 10.2139/ssrn.3143973 (Print). 
Lekhanya, L.M. (2015) The role of universities in promoting social entrepreneurship in South
Africa. Journal of Governance and Regulation (Print). June 2015 4 (3):67–71. 
Littlewood, D. and Holt, D. (2018) Social entrepreneurship in South Africa: Exploring the
influence of environment. Business and Society , 57(3):525–561. 
Locke, E. A. , & Latham, G. P. (2004). What should we do about motivation theory? Six
recommendations for the twenty-first century. The Academy of Management Review , 29
(3):388–403. 
Malebana, M.J. (2021) The effect of entrepreneurial motivation on entrepreneurial intention
of South African rural youth. Academy of Entrepreneurship Journal , 27:1–14. 
McMullen, J. S. , & Shepherd, D. A. (2006). Entrepreneurial action and the role of uncertainty
in the theory of the entrepreneur. Academy of Management Review , 31(1):132–152.



doi:10.4337/9781783479801.00007 
Naffziger, D.W. , Hornsby, J.S. , & Kuratko, D.F. (1994). A proposed research model of
entrepreneurial motivation. Entrepreneurship Theory and Practice , 18(3):29–42. 
Odeku, K.O. and Rudolf, S.S. (2019) An analysis of the transformative interventions
promoting youth entrepreneurship in South Africa. Academy of Entrepreneurship Journal ,
25(4):1–10. 
Odora, R.J. (2015) Integrating product design and entrepreneurship education: A stimulant
for enterprising design and engineering students in South Africa. Procedia Technology ,
20(2015):276–283. 
Ojong, N. , Simba, A. and Dana, L.P. (2021) Female entrepreneurship in Africa: A review,
trends, and future research directions. Journal of Business Research , 132(C):233–248. 
Ratten, V. and Jones, P. (2018) Bringing Africa into Entrepreneurship Research. In African
Entrepreneurship (pp. 9–27). Cham: Palgrave Macmillan. 
Shane, S. , Locke, E. A. , & Collins, C. J. (2003). Entrepreneurial Motivation. Human
Resource Management Review , 13 :257–279. 
Shane, S and S. Venkataraman . (2000). The Promise of Entrepreneurship as a Field of
Research. The Academy of Management Review , 25 (1):217–226. 
Soni, P. (2014) Entrepreneurship policy in South Africa. Arabian Journal of Business and
Management Review , 3(10):29–43. 
Tengeh, R.K. and Nkem, L. (2017) Sustaining immigrant entrepreneurship in South Africa:
The role of informal financial associations. Sustainability , 9(8):1396. 
Thompson, E.R. (2009) Individual entrepreneurial intent: Construct clarification and
development of an internationally reliable metric. Entrepreneurship Theory and Practice , 33
:669–694. https://doi.org/10.1111/j.1540-6520.2009.00321.x 
Urban, B. and Chantson, J.J.T.J. (2019) Academic entrepreneurship in South Africa: Testing
for entrepreneurial intentions. The Journal of Technology Transfer , 44(3):948–980. 
Van der Westhuizen, T. (2017) Theory U and individual entrepreneurial orientation in
developing youth entrepreneurship in South Africa. Journal of Contemporary Management ,
14(1):531–553. 
Yitshaki, R. , and F. Kropp (2011). “Becoming a social entrepreneur: Understanding motiva-
tions using life story analysis,” International Journal of Business and Globalisation 7 (3):319. 
Zanakis, S.H. , Renko, M. & Bullough, A. (2012). Nascent entrepreneurs and the transition to
entrepreneurship: Why do people start new businesses? Journal of Developmental
Entrepreneurship , 17 (1):1–25. 

 
Towards an Aggressive Economic Growth 
Gordon, G. (2 September 2003) SME survey. Sunday Times Business. 
Gupta, P. D. , Guha, S. , and Krishnaswami, S. S. (2013) Firm growth and its determinants.
Journal of Innovation and Entrepreneurship , 2(15):2–14. https://doi.org/10.1186/2192-5372-
2-15 
Haase, H. , Lautenschläger, A. , and Rena, R. (2011) The entrepreneurial mind-set of
university students: A cross-cultural comparison between Namibia and Germany”,
International Journal of Education Economics and Development , 2(2): 113–129. 
Isenberg, D. (2014) What an Entrepreneurship Ecosystem Actually Is, Havard Business
Review. https://hbr.org/2014/05/what-an-entrepreneurial-ecosystem-actually-is (Accessed 20
April 2022). 
Krackhardt, D. (1995) Entrepreneurial opportunities in entrepreneurial firms: A structural
approach. Entrepreneurship Theory and Practice , 19(3):53–70. 
Kroon, J. , and Moolman, P. L. (1992). Entrepreneurship . Potchefstroom University for
Christian Higher Education: South Africa. 
Liguori, E. , Bendickson, J. , Solomon S. , and McDowell, W.C. (2019) Development of a
multi-dimensional measure for assessing entrepreneurial ecosystems, Entrepreneurship and
Regional Development , 31(1–2): 7–21. DOI: 10.1080/08985626.2018.1537144



Machacha, L. (2002) Impact of information technology on small and medium enterprises
(SMEs) in Botswana, in K. Kimppa (ed.), Proceedings of Expanding the Horizons of African
Business and Development. The International Academy of African Business and
Development International Conference , Port Elizabeth, South Africa, 3–6 April 2002, pp.
277–282. 
Madisa, K. , and Amashabalala, M. (2023 January 06) Half of South Africa's population are
100% dependent on state welfare. SowetanLive. https://www.sowetanlive.co.za/news/south-
africa/2023-01-06-half-of-south-africas-population-are-100-dependent-on-state-welfare/
(Accessed November 2022). 
Maksoud, S. S. , and Yousef, M. A. A. (2003) Information and Communication Technology
for Small and Medium Enterprise in Egypt . SME Development Unit-Ministry of Foreign
Trade, 1–15. 
Mason, C. , and Brown, R. (2013) Creating good public policy to support high growth firms,
Small Business Economics , 40, 211–225. 
Mason, C. , and Brown, R. (2014) “Entrepreneurship ecosystems and growth-oriented
entrepreneurship”, Report for the OECD LEED Programme, Paris. 
May, R. (2014) Implementing a leadership development program for your business. Journal
of the Knowledge Economy , IX, 137–146. 
Meyer, N. , and Meyer, D. (2022 16 February) The South African entrepreneurial ecosystem
and enabling environment is not supporting new and established entrepreneurs as it should.
https://www.dailymaverick.co.za/article/2022-02-16-entrepreneurship-is-a-key-economic-
driver-ramaphosas-sona-2022-offers-glimmers-of-hope/ (Accessed 18 June 2023). 
Mineral Council of South Africa . (2022) Minerals Council Strategic Goals and Objectives.
https://www.mineralscouncil.org.za/ (Accessed 2 July 2023). 
Molobi, S. (2022 22 April) Publisher's comment: Towards developing an empowering
ecosystem for enterprise development, Jumbo Africa Online. 
Motsaathebe, G. (2011) Journalism education and practice in South Africa and the discourse
of the African renaissance, communication, Journal of Communication Theory and Research
, 37(3): 381–397. 
Motsaathebe, G. (2022) Africa hundred years from now: A Rhetorical and Futurological
Inquiry, Keynote address delivered at the biennial conference of the Association of African
Rhetoric held in Nairobi, Kenya on 20–22 July 2022, Jumbo Africa Online.
https://www.jamboafrica.online/verbatim-prof-gilbert-motsaathebe-africa-hundred-years-from-
now-a-rhetorical-and-futurologist-inquiry/ (Accessed 10 June 2023). 
National Planning Commission . (2011) National Development Plan – Vision 2030. Pretoria,
Government of South Africa.
https://www.nationalplanningcommission.org.za/National_Development_Plan#::text=The%20
NDP%20aims%20to%20achieve%20the%20following%20objectives%20by%202030%3Aan
dtext=Focusing%20on%20key%20capabilities%20of,Building%20a%20capable%20and%20
developmental (Accessed 9 October 2023). 
Ngcobo, S. , and Sukdeo, R. (2015). Challenges facing SMMEs during their first two years of
operation in South Africa. Corporate Ownership and Control , 12(3–5), 505–512.
https://doi.org/10.22495/cocv12i3c5p2 
Ntsika Enterprise Promotion Agency . (2009) National Small Business Act: Ntsika Enterprise
Promotion Agency: Nominations. https://www.gov.za/documents/notices/national-small-
business-act-ntsika-enterprise-promotion-agency-nominations-09-jul (Accessed 19 January
2018). 
OECD . (2017) Systems Approaches to Public Sector Challenges: Working with Change ,
Paris: OECD Publishing. https://doi.org/10.1787/9789264279865-en (Accessed 25
November 2022). 
Pinchot, G. (1985) Intrapreneuring: Why You don't Have to Leave the Corporation to Become
an Entrepreneur . New York: Harper and Row. 
Rahman, M. M. , and Khondkar, M. (2020) Small and medium enterprises (SME)
development and economic growth of Bangladesh: A narrative of the glorious 50 years.
Barishal University Journal of Business Studies , 7(1): 09–24. 
Rena, R. (2009) Rural entrepreneurship and development – An Eritrean perspective. Journal
of Rural Development , 28 (1):1–19.



Riley, T. (1993) Characteristics of and Constraints Facing Black Businesses in South Africa:
World Bank Discussion Paper on the Economy of South Africa No 5. 
South Africa Year Book . (2020/2021) https://www.southafrica-
usa.net/consulate/yearbook_2021.html (Accessed 22 March 2023). 
South African Social Security Agency Annual Report . (2022/2023)
https://static.pmg.org.za/SASSA_2022-23_Annual_Performance_Plan.pdf (Accessed 15 July
2022). 
Stats SA (2021) The South African economy sheds more than half a million jobs in the 3rd
quarter of 2021. https://www.statssa.gov.za/?p=14922#::text=quarter%20of%202021-
,The%20South%20African%20economy%20sheds%20more%20than%20half%20a%20millio
n,2nd%20quarter%20of%202021 (Accessed 11 February 2023). 
The Presidency Annual Report 2020–2021.
https://www.thepresidency.gov.za/sites/default/files/The%20Presidency%20Annual%20Repo
rt%202020-2021.pdf (Accessed 10 October 2023). 

 


